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| N V E S T M E N 4% S Miscellaneous Name and Rate. Payable. Close. 
Books | Nat Sugar Ref, 1% q..... April 2 Mar. 9 
Name and Rate. Payable. Close. Nat Gurety, 2% G@..is<se* April 1 *Mar. 20 
AKT AY al “J Adams Express, $1.50 q Mar. 31 Mar. 16 ]|N Y Steam pf, 1% q... April 1 Ma 15 
DIVIDEND DECLARATIONS Adv Rumely pf, 75 April 1 Mar. 16 | North American, ¢85c q... April 1 Mar. 6 
Ahumada Lead, ae ie April 1 Mar. 15 | North American pf, 14% q. April 1 Mar. 6 
M Allied Ch & D pf, 1% q April 1 Mar. 18 |N Am Prov pf, 1% @....«. April 1 Mar. 14 
Railroads ee Am Can pf, 1% q@.... April 1 Mar. 17 } ONO Ol) 606 @..0620.00%00s Mar. 31 Feb. 24 
. Books Am Drug Synd, 30« April 15 Mar. 16 | Paige-Detroit Motor, April 1 Mar. 14 
Name and Rate. Raye: ge’ Am Manufacturing, 1% q. Mar. 31 ...+.- Paige-Detroit Mot, April 1 Mar. 16 
Bangor & Aroos, 75¢ q April : Mar -O') Ate Manuitac- pt, 1% @.... Mar. 81». sa.0 Pan-Am Pet & Tr 
Bangor & Aroos pf, 1% q. April “a Mar. ~2 Am Piano, 2 q. sachs April 1 Mar, 15 By ORs oa icine xis. po nies.e . April 20 Mar. 31 
Boston & Albany, 2 q..... Mar. 31 Feb. 28 | ym piano pf, 1% 4 April 1 Mar. 15] Pet-M Ist and 2d pf, 1% q April 1 Mar. 21 
fuffalo & Susq, 1% 4 Mar. 31 Mat nis Am Safety Razor, $1.50 April 1 Mar. 10] Pemberthy Injector, 2 q.. Mar, 31 Mar. 26 
Canadian Pacific, 24% q... April 1 Feb. 27/1 am stores, 40c q......... April 1 Mar. 21] Pennok Oil, 37%c......... Mar. 26 Mar. 16 
Canadian Pacific pf, 2 s.. April 1 Feb. 27 |! am Sugar Ref pf, 1% q.. April 2 Mar. 2] Vhillips Petroleum, 50c¢ q.. April 1 Mar. 16 
Lack RR of N J, 1q April 1 *Mar. a Am Tobacco pf, 142 q.. April 1 Mar 7 | Pierce-Arrow pr pf, $2 q.. April 1 Mar. 14 
Newark & Bloomfield, 3 s. April 1 Mar <4 Armour & Co (Ill) Class A, Prov Paper Mills, 14% q... April 1 Mar. 15 
NY, C&StL, 1% q...... April 1 Feb. 16 50c ... April 1 Mar. 14] Prov Paper Mills pf, 1% q April 1 Mar. 16 
NY, C & St L pf, 1% q... April 1 Feb. 16 Armour & Co (Ill) pf, 1% q April 1 Mar. 14] Pure Oil 5%% pf, 1% q... April 1 Mar. 10 
N Y, Lack & W, 1% q April I Mar is Armour & Co (Del) Oe: Pure Oil 6% pf. 1% q.. April 1 Mar. 10 
Reading 2d pf, 50¢ q April 9 Mar. 23 FT a Rey re cI April 1 Mar. 14] Pure Oil 8% pf, 2 q..... April 1 Mar. 10 
St LS W pf, 1% q M ar. l *Mar b= Bz an & Katz, 5c m... April 1 Mar. 20] Ry Steel Spring, 2 q...... Mar l Mar. 17 
Southern Pacific, 1% q...- April 1 Feb. ret 33 an & Katz pf, 1% q. April 1 Mar. 29 | Real Silk Hosiery, 7ic q.. April 1 Mar. 2 
Union Pacific, 2% q...... April 1 Feb. ree Bendix Cor Class A, 50c... April 1 Mar. 16 | Rem Typew Ist pf, 1% q.. April 1 Mar. 20 
tnion Pacific pf, 2.s...... April 1 Feb. 28] gingham Mines, 50¢ q.. Mar. 31 *Mar. 20 | Rem Typew 2d pf, 4 acc.. Mar. 25 Mar. 14 
Warren RR, 312 April 1 *April 4 3org & Beck, 50c q....... April 1 Mar. 2 Shell Union Oil, 35c q..... Mar. 31 Mar. 2 
Borne-Scrymser, 4.. April 15 Mar. 21 | Sherwin-W of Can, 1% q Mar. 31 Feb. 28 
cess Borne-Scrymser, 2 ex April 15 Mar. 21] Sherwin-W of Can pf, 1% q Mar. 31 Feb. 28 
Tractions and Utilities Boyd-Welsh Shoe, 50c q.. April 1 ..... South P R Sugar, 1% q... April 1 Mar. 10 
Brit-Am Tob pf, 2% Mar. 31 Coup. 43 | South P R Sugar pf, 2 q.. April 1 Mar. 10 
so G & E pf, 87%e q. April 1 Mar. 10 | Burroughs Add M, 7ic q.. Mar. 31 Mar. 4] Stand Oil (Ky), $1 q..... Mar. 31 Mar. 16 
— Te hl Henke biel ) : xpeit 1h Mar. 23 Surroughs Add M pf, 1% q Mar. 31 Mar. 4 | Stand Oil (Ohio), April 1 Feb. 27 
Bell Tel of Pa pf, 15% i April 15 *Mar. 20 | Calumet & Arizona, 50c q. Mar. 28 Mar, 6] Stern Bros, $1 q.......... April 1 Mar. 16 
Boston Eley ited 1 q April 1 Mar. 17 Can Car & Fdy pf, 1% q.. April 11 Stern Bros, $2 6X. ...006046 April 1 Mar. 16 
iaaton Wlev 2a pl 3s April 1 Mar. i7 | Chesebrough Mfg, 62%c q. Mar. 31 Symington (T H) Co A 
Brooklyn Bor Gas pf, 1% q April 1 sliimvals Chesebrough Mfg pf, 1% q Mar. 31 DOC G.resreees soveeeeee Mar. 31 Mar. 13 
Brocklyn Union Gas, $1 q. April 1 Mar. 14 | Chi Mill & L pf, 1% q . April 1 Symington (T H) Co adj, 
Cent IPS pf, $1.50 q.. April 15 Mar. 31 | Childs Co (no par), 1 stk April 1 eae Rrre . Mar. 31 Mar. 13 
Cons El I & “'p (Balt) Cities Service, %m....... April 1 Texas. Co, 160 Ges sis. ss a'es Mar. 31 Mar. 6 
50c q REALS BASEL A April 1 Mar. 14 | Cities Service, 12 stk...... April 1 Tidewater Oil, $1 q....... Mar. 31 Mar. 17 
“ons wae “Dp A (Balt), Cities Service pf and pf B, Tono-Belmont Dev, 5¢ : April 1 Mar. 15 
“- a shih javaiecnesaye April 1 Mar. 14 Tg Nee ge Seaver t April 1 Mar. 15| Tonopah Ext Min, 5c q... April 1 Mar. 11 
aie .&G pf B (Balt) Com Inv Trust pf, 1% q April 1 *Mar. 16 Underwood Comp Machine ; 
Cons i L&Gp April 1 Mar. 14 Cramp & Sons Ship & Eng Re RE. Mics wiewiseie-nsteeie.as April 1 Mar. 14 
‘; = @ ute (Beit. Bidg, $1 ¢ Mar | Mar. 17 | Underwood Typew, 75c¢ q April 1 Mar. 7 
tL > 3alt), 1 : a 
Cons B! ustedes : April 1 Mar. 14 | Continental Can pf, 1% q. April 1 *Mar, 20 | Underwood Typew pf, 1% q April 1 Mar. 7 
fod Phe Pathe Nak a ce , ‘rucible Stee eS ae ar. 3 ar. 16 | Union Oil Assoc, 80 stk.. Mar. 23 Mar. ;: 
s . r 1% pf, 1 April 1 Mar. 16 | Crucible Steel pf, 1% q Mar. 31 Mar. 16 : q , s 2 
a garage rae, tt - hart 1 Mar. 14 Cuban-Am Sugar, 75c q... April 1 *Mar. 4] Un Carb & Car, $1.25 q.... April 1 Mar. 6 
Fed Light & Trac, 75c stk April 1 Mar. 14 | Cuban-Am Sugar pf, 1% q April 1 *Mar. 4] United Cig Stores, 50c q.. Mar. 31 *Mar. 16 
rank & S (Phila), $4.50 q April 1 Feb. 28 DojJd (J) Pack pf, 15% q Ly United Cig Stores, 1% stk. Mar. 31 *Mar. 16 
fiat Gas & E pf 2 a April 1 Mar. 14 | Dolese & Shepard, $1.50 Mar. 20 | Unit Drug Ist pf, 87%c q. May 1 April 15 
Gan Cak & @ pt B, 1% q April 4 Mar. 14 | Dom Glass com & pf, 1% a Mar. 16 | United Dyewocd pf, 1% q. April 1 Mar. 18 
slp aly <aleee 4 : ouglas Pee +) Pa ee Me 2 United Prof Shar, 16...... April 1 *Mar, 11 
ae y & P 8% Ist pf, Douglas }I tin, eq Mar J I 
ae Ry & ” April 1 Mar. 10 | Du Pont de Nem deb, 1% a Mar. 15] U S Gypsum, 40c q....... Mar. 31 Mar. 14 
eT i ay Gen Rak ee Taste toll 3 1, $1 « Mar U S Gypsum pf, 1% q.... Mar. $1 Mar. 14 
> 1% Ist pf, ha rn i Mill 1 Ma 1 P I i 2 4 ; 
— Ry & I e sites April 1 Mar. 10 Eastern Roll Mill pf, 2 q I Mar. 1 Wabasso Cotton, $11 q.... April 2 Mar. 15 
ll > eo lephon pa toed oe Mar. 31 Mar. 30 Kisenlobr (Otto) & Bros Wahl @ Co pf E46 6.56.5 April 1 Mar. 26 
tie Sein si Alia Hee rf, 1% « il ar. 20 | Waldorf System, 31%c¢ q.. April 1 Mar. 29 
ackay Cos, 1% q........ April 1 *Mar. 7 pf, 1% 4q April 1 Mar, 2 ‘a ; 4c q I Mar. 2 
ee, — Mg a rein 1 *Mar. 7 Erupcion M Truck, 20c q.. April 1 Mar. 15 | Waldorf Syst Ist pf, 20c¢ q April 1 Mar. 20 
Afiss ony Egg ht pf lls Garou April 1 *Mar. 12 Famous Players, $2 q..... April 1 Mar. 16 | Waldorf System pf, 20e q. April 1 Mar. 20 
Mont ine Pow: r "y a. : April 1 Ma 12 Federal Motor Truck, 30c q April 1 Mar. 21 Weber & Heilbroner, $1 q. Mar. 30 Mar. 16 
Te GEN Power pf 13 q April 1 Mar. 12 Fleischmann Co, $1 q..... April 1 Mar. 16 | West Coast Oil, $1.50 q April 6 Mar. 23 
New Eng T&T 9 a ; Pe Mar. 31 Mar. 10 | General Motors pf, 1% q.. May 1 April 6 | Woods Mfg pf, 1% q...... April 1 Mar. 23 
NY Tel pf, 1 oe pas April 15 Mar. 20 | Gen Motors 7% pf, 1% q.. May 1 April 6 | Worthington buee a Mach 
Ohio Bell Tel pf. 1% 4 April 1 Mar. 15 | Gen Motors 6% deb, 1% q. May 1 April 6 PEA, US Gao. soc nace Ape “1 Mar - 10 
P i A WW & P Ss “ ~ 90 Apr on War: 33 Goodyear Tire & R_ prior Worthington Pump & Mach 
en é owe 2q April 31 bai 7 4 : ~ = 
a Co 6% eas Bi Mar. 31 Feb. 28 Ws ya lis es nies erelara wierae oo ARE 4 Mar. 20 be | 1% q +: . April 1 Mar. 10 
egg Se ee eS sy" April 1 Mat 2 Gt Western Sugar, $2 q. April 2 Mar. 14 Wrigley (Wm) Jr, 25c m. April 1 Mar. 20 
Pub no of Okla prior : Gt Western Sugar pf, 1% q April ¢ Mar. 14 | Wrigley (Wm) Jr, 50c ex. April 1 May 20 
tae. 1% q April 1 star? 2 Grasse Chemical, 2 q.. Mar. 3 Mar. 16 Yale & Towne Mfg, $1 q April 1 Feb. 26 
: S ess a Okla pf. 1% a April 1 Mar. 23 | Grass Chemical pf, 145 q Mar 1 Mar. 16 | Youngstown S & T, $1 Mar. 31 Mar. 16 
% SALT (apHita $3 q Spril 1 Feb. 28 Gulf States Steel, 1% q... April 1 Mar. 20| Youngst’n S & T pf, 1% q Mar. 31 Mar. 16 
West Penn Co, $1 a......> Mar. 31. Mar. 16 | Gulf States Stl Ist pf, 1% q April 1 Mar. 20 | ——— 
\\ ni ipes Diec pf, 1% q April 1 Mar. 16 Haw Com & Sug, 25c q... Mar. 25 Mar. 5 
BRApee SY ‘ Haw Com & § 50c ex.. Mar. 2 Mar. 5 * Holders of record; books do not close 
a’ . - | Ind Oil & Gas, 25c q...... Mar. 31 Mar, 14 
Int Buttonhole S M, 1l5e q. April 1 Mar. 16 
DUT) DOI, 156. Oss scckescs a0 Apri N : 
BARROW, WADE, GUTHRIE & CO. | ji) Siiver pe ig 02! rest i wer ig | THE NECESSITY OF 
ACCOUNTANTS AND AUDITORS Int Silver pf, ™% acc. .. April 1 Mar. 16 
Equitable Bldg., 120 Broadway, NEW YORK Interstate S’mship, $1.25 q April 1 Mar. 18 CREDIT INSURANCE 
Jewel Tea pf, 1% April 1 Mar. 20 
CHICAGO—Westminster Bidg. Fawaloiearntsie a April 1 Mar. 20 rit re ee ee Tee h a 
PHILADELPHIA—Packard Bldg. Kaufman Dept Sts May 1 April 20 rs 8 when yo 
SAN FRANCISCO—Exposition Bldg. Kaufman Dep Sts pf,1%q April 1 Mar. 20] Fire Insurance stops—when your mer- 
Kayser (Julius) & Co pf, . = 
BOSTON—Scollay Bldg. Bg ne Ee ee te ant 4 eee chandise has left the protection of your 
UTICA—The Clarendon Bidg. Kraft Cheese, 37'%c April 1 Mar. 18) four walls and is turned into accounts. 
MONTREAL, CANADA, 137 McGill St. Kraft Chee April 1 Mar. 18 
Leh \V ‘no April 1 Mar 12 : . . e 
LONDON, ENGLAND, 8 Frederick’s Place peg psi "ey eee ¢ Our new Simplified protective Policy 
GLASGOW, SCOTLAND, 142 St. Vincent St. on ys 2% = : — = is clearly understandable. It insures 
ick rucks, $1.50 q..... Mar. 8 Mar. 16 e . 
Mack Trucks 1st and 2d pf, all outstanding accounts against abnor- 
ae olen sy tw eiecee Mar. 31 Mar. 15 : 
Est. 1794 Inc. 1903 | Mathieson A W pf, April 1 Mar. 29 | mal losses. The terms are liberal—yet 
May Dept Stores pf, 13 \pril 1 Mar. 16] the cost is moderate. 
CRUIKSHANK COMPANY Mergenthaler Lino, 2% q.. Mar. 30 *Mar. 4 
Mer aler Lino, 1% ex Mar. 30 *Mar. 4 ’ . 
Nat En & Stpg pf, 1% q.. Mar. 31. Mar. 11 ¢ You can't afford not to carry Credit 
Nat Lead, 2 q............ Mar. 31 Mar. 13] Insurance. 
ea state Nat Rad Mfg pf, 1% q... April 1 April 1 
Write Us 
141 BROADWAY EO eee CELT TE: . . ° 
FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. e merican re i[- fl emnity 0 
. 
NEW YORK CITY cea : 
GIBSON & WESSON, Inc. at ew Sek 
DIRECTORS: INSURANCE 104 5th Avenue, New York City 
Warren Cruikshank Robert L. Gerry In All Branches 511 Locust St., St. Louis 
William L. DeBost R. Horace Gallatin All Principal Citi 
William H. Porter Russell V. Cruikshank = rincipa: ities 
Douglas M. Cruikshank 110 William Street, - NEW YORK J. F. McPADDEN, President 
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4 

: ree lias been no setback in trade to account for 

the recent depression in grain and securities, which 
resulted primarily from an over-extension of buy- 
ing ou the great rise that followed the election. The 
further break in wheat prices this week accelerated the 
decline on the Stock Exchange, while the financial diffi 
culties of a prominent Western railroad, ending in a 
receivership, intensified the unsettlement. The reaction 
in speculative markets had not been wholly unexpected, 
however, and it has not generally affected business sent! 
ment, for commercial conditions are inherently sound. 
There isa large export movement of agricultural staples 
and manufactured products; domestic mill takings of 
cotton lave increased and more spindles are active ; 
freight trattic continues of record volume for this season, 
and bank clearings substantially surpass last year’s 
totals. These and other favorable features tend to sus 
tain confidence, although the slow expansion in different 
quarters and the many irregularities that prevail are 
clearly recognized. The absence of general purchasing 
in anticipation of future requirements is still a con- 
spicuous phase, but it is largely explained by the ability 
of most buyers to secure prompt deliveries, making it 
possible to limit orders chiefly to immediate or nearby 
needs. Although output in certain lines, as in steel, has 
risen to a point where it exceeds current demand, cur 
tailment of operations in some districts is bringing about 
a closer balance between production and consumption 
There is a strong disposition to maintain the present 
sound state of business, and progress thus far this year, 
if disappointing to some interests, has been of a whole 
some character. The tornado in parts of the West and 
South this week, besides causing deplorable loss of life, 
resulted in considerable property damage and some 
interruption to trade and transportation. 

The depression in speculative markets this week was 
the most pronounced that has prevailed since the elec- 
tion. There have been other periods since that time 
When unsettlement developed, but the price declines 
then did not equal those which occurred this week. A 
break of nearly 15e. in May wheat at Chicago in a single 
day showed to what extent the reaction was being 
carried, and this collapse of prices not unnaturally 


WEEK 
ve 

hastened the readjustment that was in progress on the 
Stock Exchange. The appointment of receivers for the 
St. Paul Railroad had been largely discounted by the 
fall in prices for the stocks and bonds of that company, 
and in other securities, and the market rallied when 
this news was out. Yet the recovery on Wednesday was 
only a temporary one, many issues afterward falling to 
new low levels for the vear, although there was a sharp 
the late trading. At the close on 


improvement i 
Friday, the average for sixty railroad stocks was off 
$1.21 from the average on the preceding Saturday, while 


ten industrials were down $1.69. 


In view of the shorter month, it was not to be ex- 
pected that the foreign trade of the United States in 
February would equal that of January, and a consider- 
able decline was shown. Yet the February totals are 
unusually large for that period, with merchandise ex- 
ports rising nearly $7,000,000 above those for the same 
month of 1924 and imports gaining about $500,000. 
Last month’s excess of exports over imports of $39,000,- 
OOO shows an increase of $6,365,000 over that for KFeb- 
ruary, 1924, and compares with a favorable balance of 
only $3,545,000 in the corresponding month of 1923. 
One of the interesting features of the official report 
issued this week is the record of gold exports, which 
approximated $50,600,000 in February. This is nearly 
$23,000,000 less than the January outgo, but the net 
loss in gold last month exceeded $47,000,000. 

There were reports again this week of a readjustment 
of output in some steel distriets, including Pittsburgh. 
With production exceeding consumption, some curtail- 
ment of mill operations has been considered advisable, 
and this week, for the first time in months, Chicago 
plants were said to be making inroads on commitments. 
Yet the general industry presents various favorable 
phases, among which is the increased demand from auto- 
mobile interests. Buying of body sheets for the second 
quarter has been a feature, but low prices furnished the 
chief stimulus to this purchasing. On the whole, steel 
prices show less streneth, although actual declines 
are few, 

A slackening of demand for textiles has oeeurred in 
several directions, the change being due to different 
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causes. Uncertainty about raw material prices has been 
one of the retarding factors, while this week’s break in 
wheat prices and the decline on the Stock Exchange 
Yet the 


is largely a seasonal con- 


had some influence on dry goods markets. 


present reduction in buying 


still a movement of 


dition, and there is substantial 
merchandise that represents a well-sustained consump- 
tion. There is frequent re-ordering by retailers, and 
it has been found in some instances that requests for 
prompt deliveries cannot be satisfied. In certain cases, 
buyers are compelled to wait from twenty to thirty days 
Meantime, production 


‘ eotton in 


before shipments can be made. 
continues active, and domestie mill takings of 
February were 42,000 bales above those for the same 


month of last year. 


GENERAL BU 
Eastern States 

All lines of business are disposed to operate 

expansion ex- 


BOSTON. 
conservatively, and trade fails to show the 


pected. Fundamental conditions, however, appear to be 


sound, and, in the aggregate, merchandise is moving in 
Improvement in textiles is maintained, 


fairly large volume. 
River sales are at the rate of 100,000 pieces a 


and Fall 


week. Ginghams are selling well, and fine goods are moving 
better. Cotton yarns are active. Prices are steady on a 


Hosiery is selling well, but knit underwear 
for woolen 


higher basis. 
is quiet. Rayon and silks are active. 
goods in men’s wear have been in fair volume, and current 


Orders 


purchases of women’s fabrics indicate a satisfactory busi- 
ness. Worsteds are slow, and mills are operating at from 
60 to 75 per cent. of capacity. The decline in the wool 
market appears to have stopped, business is somewhat more 
active, and a better feeling is developing. The call for 
carpets is improving; prices are being advanced on some 


lines from 3 to 4 per cent. 


The hide market is very quiet, and shoe manufacturers 
are awaiting returns from their new Fall lines before 


ordering leather to any extent. Prices in the paper trade 
are tending upwards to a slight degree, and business is 
There is a steady demand for hard- 


Building lumber is more in 


improving gradually. 
woods, and prices are steady. 
demand, and quotations are well maintained. Brick, cement 
and lime are moving in increasing quantities and the market 
During January the trend of employment was 
The boot and shoe industry showed a gain of 


is firm. 
upwards. 
11.3 per cent., and rubber footwear an increase of 6.8 per 
cent. over the sales volume of the previous month. Imports 
through this district 


pared with $27,545,000 in February, 


in February were $36,447,000, as com- 
1923 


Automobile sales have showed an increase over those of 


last year, gains being made particularly in the higher-priced 


models. The second-hand car market is in good shape, and 


dealers, particularly those handling the cheaper cars, are 


more conservative in their trading. Tire dealers are antici- 
pating their datings more freely this year. Trade has been 
more active, on account of favorable weather and there 
is less price cutting. Jobbers of automobile supplies report 
collections slow. 


general business has 


BRIDGEPORT .—A ight gain it 


been noted since the first of the year, although it is not up 
to expectations. Plants are working from 50 to 60 per cent. 


and orders generally are for 


moderate amounts. 





of capacity, 
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Even after several weeks of decline, still lower prices 
have been recorded in hide markets. This is true both 
of domestic and foreign stock, with packers in the West 
making clearance sales at further concessions of 14¢, 
to Ye. Such transactions involved about 100,000 hides, 
with the quotation for native steers down to l4e. At 
this level, the price is 214¢. below that of a month ago. 
In contrast to the continued weakness in the hide trade, 
calfskins in New York are holding steady, owing to the 
that in a sold-up position. There 


fact collectors are 


have been reports, however, of easing in the West, 


although these have not been confirmed, and Chicago 
city skins are said to have been sold at the unchanged 


price of 23e. 


SINESS CONDITIONS 


Retail sales are fair, being reported a little better than they 
were a year ago. There is considerable activity in building 
throughout this district, and workers seem fairly well em- 


ployed. Collections in all lines are still rather slow. 


PHILADELPHIA.—The approach of Easter has given an 
impetus to the sale of staples, and there are encouraging 
reports of satisfactory gains in retail sales volume. The 
millinery trade has picked up a little during the week, and 
an accelerated interest is in evidence for cloaks and suits. 
Retailers of radio supplies and sets notice a slackening of 
demand, as the industry nears the end of the season. Most 
dealers are well stocked and some manufacturers have shut 
production. The higher-priced being 
for the low-priced ones. Trunks bags of 


down on sets are 


neglected and 
moderate cost are enjoying a fairly heavy demand, but there 
is no tendency to buy ahead in expensive merchandise. 

The wool market is rather dull, with manufacturers run- 
ning only part of their machinery; they are, apparently, 
not interested in Prices for all grades have eased 
off several cents, and trend is still downward, although there 
is said to be no large stocks of goods or fabrics on hand. 
Knitters and weavers of cotton yarns are practically out of 
the market, utilizing at present the yarns they purchased 
last November and December. During the last eight weeks, 
spinners have been running full time, completing orders 
taken before the first of the year. Their new business has 
in excess of 60 per cent. of their production. 


wool. 


not been 
Quotations are on a low basis. 

Although there was a decrease in the jewelry business 
during January and February, as compared with the same 
months trade is looking forward to a normal 
demand during the next few months. firm. 
Paper box manufacturers have noted a little slump in out- 
side mill orders during the last thirty days, but a decided 
betterment is anticipated early in April. Manufacturers 
of wallpaper are preparing for a good Spring season, al- 
though trade during the last month has been rather quiet. 
There was very little change in lumber during the week, 
although there is a tendency to lower prices in some quarters. 

PITTSBURGH. 


at retail this week, and Spring merchandise is moving more 


last year, 


Prices remain 


Seasonable weather has favored sales 


freely. In wholesale markets, demand for dry goods and 
millinery is stronger, while wearing apparel is not so active 
Some improvement is noted in the shoe 


as anticipated. 
Mill and 


trade, and the rubber trade has been very good. 


while oil well 


mine supplies have been rather slow moving, 
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supplies are in fair demand. Industrial lines are irregular, 
steel mills still operating at a high rate, while many other 
lines are still considerably below normal. Demand for glass 


and glass products is somewhat less, although plate glass 


continues steady. 

Trade in hardware is improving gradually, with prospects 
apparently favorable for a good Spring business. More 
activity is noted in paint and varnish lines. Building per- 
mits thus far this year have been much larger than for the 
same period in 1924, and an excellent demand for building 
material is anticipated. The bituminous coal trade in this 
section continues slow and unsatisfactory, with mining 
operations decreasing, and prices weaker. Run of mine coal 


is quoted per net ton at mines as follows: Steam, $1.50 to $2; 





coking, $1.50 to $1.75; gas, $2 to $2.25; steam slack, $1,10 


to $1.25; and gas slack, $1.25 to $1.35. 


SYRACUSE. 


Despite weather disturbances and some 
irregularities in the general trade situation, business is of 


f 


) 
good volume, sales gains being made by most retailers dur- 
ing the first quarter of the year. Industrial payrolls show 
a steady increase, production in most lines holding up vell 
in comparison, and though volume to date in some trades 
is disappointing, confidence is everywhere evident, and a 


) 


Spring rush is anticipated. Builders report inquiries far 


ahead of those of a year ago. Payments continue slow. 


Southern States 


ST. LOUIS.—Retail business during the current week 


kept pace with the improvement noted a week ago, Spring 
trade developing somewhat briskly, particularly in men’s 
and women’s garments, furnishing goods, millinery and 
shoes. Stocks in the hands of retailers are evidently low, 


and demand for merchandise is insistent. While the number 


merchants to this market was not so great 





of visiti 
this week as it was last, the number of orders received 
showed a large increase over those of the preceding one. 
Orders covered practically all lines of merchandise for 


general consumption. In the dry goods trade, wash goods 


and printed novelty effects seem to have the call, although 


there has been a general distribution of novelties of all 
kinds. 

Manufacturing is holding up well, and building oper- 
ations are getting under way gradually. These together 
with the many repair and alteration jobs are keeping 






s common labérers in the building 


killed artisans as well 
trades fairly well employed. This week witnessed a 
continued quiet in the wholesale lumber trade, buyers 
eviden ly holding off with apparently more confidence in 
a@ waiting policy than they had early in February. Produc 
m however, continues on a large scale and 
under present conditions is most too high for the amount 
of buying being done. 


the flour 


There has been a moderate improvement it 
trade, bakers and jobbers buying somewhat more freely. 


More confidence seems to be felt in present prices, as 





stores have run low and most buyers are now compelled 
to purchase for current needs, vet are not giving much 
attention to future requirements. Export business is of 
small volume, but inquiries are more numerous than for 
some time past. Missouri wheat crop for 1925 is premis- 
ing, with a condition of 84 per cent., against 73 per cent. 
last March. Fruit prospects, outside of peaches, are good. 
Apple buds are safe, but weather conditions have kept 


back development. 


BALTIMORE.—It is evident that production has over- 
taken consumption in some lines of industry, but there is 
ho congestion and remedial measures are thought easily 
applicable. Railway traffic continues its record-breaking 
Volume, but in the steel industry there is some lessening 
in orders for future shipment. The situation in the oil 
industry is better today than it has been for several 
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years. Demand for fuel oil and gasoline is increasing 
steadily, while surplus stocks show gradual diminution. 
Wholesale coal dealers still report conditions in their line 
to be unsatisfactory; the soft coal ouptput gained during 
the week. The automobile trade is emerging gradually 
from its Winter lethargy, and sales are now better than 
at any time since last Fall. Reconditioned and used cars 
seem to be especially in demand. Shipyards, too, are 
now beginning to show more activity, and Spring outlook 
ints are running at 


appears to be favorable. Fertilizer p 
capacity, and business in Southern States is particularly 
good. 

Finished tobacco products are advancing somewhat in 
price, and better profits are now being realized. Machinery 
houses report trade to be rather quiet, but railway equip- 
ment dealers are active. The carriers are now reasonably 
liberal in placing orders. The slump in grains has been 
reflected in local quotations, but the grain market has 
been quiet since the embargo imposed a few weeks ago 
by local railroads. Over 11,000,000 bushels 
now awaiting shipment abroad. The wholesale grocery 


if grain are 


trade has been below normal since the first of February, 
and collections are tardy. Wholesale dry goods and notion 
houses report an improvement. Paper wholesalers and 
stationery dealers are doing fairly well, but the shoe 
business is quiet, and the clothing trade has been less 
active during the week. Pork has advanced appreciably 
since last week, and butter still commands a high price. 
Eggs have dropped still further. 
LOUISVILLE.—Recent heavy sales of pooled tobacco in 
Kentucky have aided materially the liquidation of accounts, 
and preparations for the new crop indicate a normal 
acreage for 1925. Coal business is lagging, prices are low 
and overproduction is evident. Business in the Kentucky 
feld regions has been affected by suspended operations 
and labor troubles. Volume of trade in general hardware 
lines is running about as in 1924, with indications of 
more active trade as the season progresses. Recent ad- 


vances in iron and steel prices stimulated business tem- 





porarily, but, unfortunately, some of these advances have 
not held. 

Wholesale dry goods houses are encouraged by the 
prospects for trade for the immediate future. Men’s and 
women’s furnishings lines have not fully opened for the 
Spring season. Shoe manufacturers report trade quiet just 
now, due probably to the receipt by retailers of advance 
Spring orders. Leather prices are firm, and retail shoe 
dealers are believed to be carrying comparatively small 
stocks. Clothing manufacturers are now selling for Fall 
delivery. Prices of cotton goods are firm, and woolen 
goods are high, compared with 1924 Spring season. Wool 
dealers report less wool sold to mills since January 1, 
than in any like period for 20 years, due to unsatis 
factory results of 1924 business to the manufacturer. 

WUSKOGEE.—Retail business for February was slow, 
with very little increase in sales over those of a year ago. 
March has opened up better, and with favorable weather 


conditions volume of business should show a good increase 


over that of March, 1924. Jobbers have made satisfactory 
sales, and collections are fairly good. Buying, however, 
continues conservative, being mostly for immediate needs. 
Building operations have improved somewhat since the first 
of the month, caused by the erection of several public 
buildings. Bank clearings are normal. Labor is fairly 
well employed. 
Western States 

CHICAGO.—General trade conditions are good and bad 
in spots. The retail, dry goods, textile, cotton, steel and 
hide businesses report favorable trends while other lines, 
Wholesale dry 


goods houses report an increased demand for novelties and 


especially coal, are off and _ pessimistic. 
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ready-to-wear, with a good sprinkling of visiting merchants 
in the city. There has been considerable selling in cotton 
goods, and road sales indicate a prosperous year in that 
line. Retail business is being speeded up by the approach 
of Easter. 

Steel mills are operating nearly at capacity on orders for 
bars and shapes, and there are prospects of renewed order- 
ing of railroad rolling stock. The trade is optimistic. In 
order to compete with non-union field prices Illinois coal 
operators have reduced the price on Illinois lump 50c. a ton, 
but demand is low, and buying almost at a standstill. The 
refusal of Illinois operators to take part in the wage con- 
ference at Cleveland Tuesday is only another indication 
of their failure to see any hope of reducing labor expenses. 
With the mild weather and approach of Spring, there is 
renewed activity in construction work. Building permits 
weekly show an increase, and there is much construction 
of residential property. Material stocks are low, and prices 
Food prices are steady, and there is a heavy 
The hide market is quite active, 


are stationary. 
demand for canned goods. 
with little change in prices. 


CINCINNATI.—While volume of trade in general lines 


has not reached previous expectations, moderate gains 
have been registered, as compared with the first quarter 
of last year, and seasonal influence is giving impetus to 
currrent trade. Business in the jobbing dry goods market 
shows some improvement in proportion to that of the two 
preceding months, and during recent weeks has been some- 
what ahead of the corresponding period a year ago. The 
trade continues to buy conservatively, and mainly for 
immediate shipment, but considered in the aggregate 
amounts to a fairly good turnover, and the price of cotton 
Early Spring buying in mil- 
stimulated by fair 
moderate improve- 
the demand for 


goods is advancing slowly. 
women’s 
Trade in 
this is 


linery and wear is being 
weather. 
ment, though 
men’s apparel. 

Reports from the metal 
continue at about the 
this being the result of bookings during the fore 
part of the fallen 
off, but prices are holding steady and collections are fair. 
Demand for 
than the sales of replacement 
stances have exceeded that 


footwear shows 


less noticeable in 
that 
schedules as a 


trades show operations 


month ago, 


same 
heavy 


year. However, current orders have 


active 


less 


which in 


automobile accessories has been 


parts, some in- 


of a year ago. 


CLEVELAND.—Some 
most 


improvement has been shown in 
lines of business in the past weeks, conditions 
being better than they were a ago. 
Buyers, however, are still conservative, and are not antici- 
reauirements. The building 


concerns 


few 
considerably year 


pating construction outlook 
reporting advance orders 


Lumber shows an upward trend, and buying good 


continues good, 
on hand. 
in both jobbing and retail lines. 


many 


Demand for hardware of 
both staple and seasonable lines is good; prices are firm, 
with a tendency to higher levels. 

Steel production shows a gain, railroads and the auto- 
mobile industries buying heavily. Reports from the latter 
industry are favorable, and prospects are considered better 


than they were a year ago. Production is increasing for 
both cars and trucks. Sales are picking up. Electrical 
supplies and radio equipment are selling well. The 


retail clothing and furnishing goods trade is practically at 
a standstill, and the larger stores look for little increase 
in business for several months, with the exception of a small 
flurry of sales during the opening days of Spring. 


DETROIT .—A hesitant attitude is still displayed in local 
trade circles, and while there is an indisputable increase in 
general business, it is not sufficiently pronounced, as yet, 
to warrant the assertion that a normal has 
reached. Winter merchandise stocks are being reduced 
under special sales, but the interest in Spring and Summer 


basis been 
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goods is not pronounced. The advent of more settled 
weather, will in all probability, tend to stimulate trade. In 
wholesale and jobbing quarters it is reported that spot 
buying still rules with a fair amount of orders, but the 
general situation may be characterized as irregular. 
are believed likely to remain unchanged. 

Among the local manufacturing plants, resumption to the 
extent of a normal turnover has been slow and, while an 
optimistic feeling is displayed, the final analy 
a continued slow gain during the year, without spectacular 
boom features. The building program is restricted at pres- 
ent, but a considerable gain in construction work is foreseen 
with the arrival of warm weather. Collections in 
are fair, but credits are being closely scanned and a gener- 


Prices 








S suggests 


veneral 


ally watchful policy is evidenced. 
MILWAUKEE.—Business in general seems to be spotty 
and uneven, but considerable activity is anticipated with the 
advent of Spring weather. Retail business has been quiet, 
The large stores are 
Wholesale 
business in dry goods, furnishings and similar lines is about 


particularly with neigborhood stores. 
profiting by energetic merchandising methods. 


on a par with that of a year ago; the same is true of the 
wholesale grocery trade. Hosiery manufacturers and glove 
improvement, with the latter industry 
than it did a 
manufacturers receiving a 


makers report an 


showing a larger output this 
Shoe 
of orders. 


Industrially, the situation remains about the same. 


year ago at 
time. are fair number 

Some 
of the larger institutions in the iron and steel business are 
The 
motor-cycle industries, including parts, are the most active 
of all the metal trades at the present time. 
tions are still holding up very well, although there has been 
some falling off in permits, as compared with the records 
of a year ago. The large building program, which has con- 
tinued up to this time, has benefited many of the 
the building 
Collections are still slow. 


receiving a good volume of orders. automobile and 


Building opera- 


interior 


equipment manufacturers in lines, who are 


making favorable reports. 

MINNEAPOLIS.—Though little change is shown in trade 
tendencies, and in volume of 
that of recent weeks, it continues to be apparent that whole- 
better volume than during the 
corresponding 1924. Collections 
dragging somewhat, due, in part, to the slump in 
prices, and the resulting tendency to restrict the movement 
of grain. Building operations show signs of considerable 
activity. The number of those employed is believed not far 
from normal, but wages in the city are below those of last 
year, due, in part, to the influx of farmers seeking employ- 


business, as compared with 


sale business has been of 


period in appear to be 


wheat 


ment, and retail trade is feeling the reduction of purchasing 
power to some extent. A revival in flour milling is hoped 
result of grain 
general conditions continue to be predicted. 

KANSAS CITY. 
slight lull during the week. 
a satisfactory volume. Movement in Easter 
Spring demand in implements is still 
Sales of 


for as a lowered prices, and improved 
Business, as a whole, experienced a 
However, business in sight is of 
merchandise 
is well under way. 
good, and is much better than it was a year ago. 
hardware items are increasing slowly. The grocery busi- 
ness is reported good, and prospects are bright. Satisfac- 
tory general reports are obtained from nearly al! repre- 
sentative volume, prospects and 
Lumber trade sluggish. Steel fabricators 
booked orders a trifle in excess of those for the same period 
a year ago, and expect this year to be better than 1924 was. 
Flour mills operated at 61 per cent. of capacity last week, 
compared to 63 per cent. for same week a year ago. 


lines as to collections. 


is still report 


January production of steel ingots and castings ino Canada 


December, an 


26,239 tons in 


amounted to 27,126 long tons, against 


increase of 3 per cent. 
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Pacific States 

SAN FRANCISCO.—While merchandising this year has 
not come up to predictions in all lines, there has been an 
improvement over that for the same period of 1924. Buy- 
ing of general merchandise is better, manufacturing is 
showing expansion, and the increased movement of mer- 
chandise shows up in the figures available covering ocean 
tonnage and freight car loadings. Prices of building ma- 
terial and real estate continue firm, and some staple food 
products show advances. In manufacturing and jobbing 
lines in which raw materials are scarce, prices are firm to 
higher. 

Some slight damage from frost has occurred during the 
week, but general orchard conditions are favorable, and 
under prevailing prices for grain and live stock, the farmer 
should improve his position this year. 
for investments plentiful. Bonds and the better stocks sell 
readily, and there is improved demand for mercantile loans. 
With general conditions more staple, many new enterprises 


Banks report money 


are being planned. 


OAKLAND.—The past month was a satisfactory one to 
lecal dealers and industries, although trade was hampered 
to some extent by unfavorable weather conditions. How- 
ever, the late rains have tended to stimulate confidence in 
the year’s outlook, and new developments are going ahead 
steadily. 

Building permits for February amounted to $3,540,141, 
being a gain of 57 per cent. over those for the same month 
last year, and there is considerable new work in prospect. 
Bank clearings for the month were $74,431,502, against 
$64,071,027 for February, 1924. Collections generally are 
reported a little slow. 

PORTLAND .—Retail trade has been favored by Spring- 
like weather, which has stimulated sales of wearing apparel, 
millinery and footwear. Jobbing business shows no material 
change from recent weeks and conditions are spotted. 
Prospects, however, are held to be good. The labor situation 
continues to improve. Road contractors are hiring crews, 
and calls for agricultural workers are coming in steadily; 
there is also demand for labor from the mining sections. 
Most of the lumber mills are continuing on a five-day week 
basis, but logging operations have shown some expansion. 
Conditions in the pine districts east of the Cascades are 
improving daily, and sawmill activity there is fast approach- 
ing normal. In the fir districts of the coast, production 
holds at the recent level, the output for the week being 99,- 
837,520 feet, but sales showed a healthy gain, totaling 
109,006,140 feet. Of the new business 54 per cent. was for 
rail delivery. Cargo orders amounted to 38,968,383 feet for 
domestic ports and 11,227,943 feet for export. Shipments 
were 102,086,224 feet. Unfilled cargo orders increased 
5,924,987 feet to a total of 246,586,478 feet. Unfilled rail 
orders of 5,142 cars increased 181 cars during the week. 

Wide fluctuations in the wheat market have checked 
Wheat trading here, but the unsold supply in Oregon is 
small, officially estimated at only 1,390,000 bushels. There 
has been a fair amount of new crop contracting, and ex- 
porters have made a number of sales for August shipment. 
The export flour market has been more active, and a con- 
siderable amount of low grade flour has been sold to 
European buyers. Total shipments of wheat, flour included, 
from all North Pacific ports for the season to date amount 
8 bushels in the 
same period last season. Apple shipments by water for the 
season are drawing to a close. To date, shipments have 
reached 1,254,323 boxes, of which 1,151,937 boxes were sent 
to Europe. The total movement in the previous season was 
682,726 boxes. Storage space in the local terminals is already 
being booked for the coming season. Wool shearing is 
progressing in early districts, but buyers are waiting and 
watching the trend of Eastern markets. 





to 31,206,392 bushels, as against 50,785, 
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SEATTLE.—The relative importance of the first quar- 
ter’s business for this year, calculated to March 15, as 
compared with that for the corresponding period of 1924 
in bank clearings is $384,065,000, against $395,100,000 last 
year; building permits, $5,985,000, against $6,141,000 last 
year; and $7,057,000 in real estate transfers, against $4,- 
242,000 last year. Wholesalers report sales for the like 
period amounting to 5 per cent. more than in 1924. Collec- 
tions made to March 1 were about the same in ratio. 
Volume of selling in futures is considered very good, and 
trade is optimistic regarding outlook for the remainder of 
the year. Reorder business is fair. 

Lumber producers of the Puget Sound district have re- 
duced their cutting program, in some instances, to a four- 
day week. New business has increased moderately. This 
is the first year that lumber production of this section has 
been measured according to demand. A total of more than 
$3,000,000 worth of merchandise was shipped out by Alaska 
during February, whereas in the same month last year, 
the total was $1,563,000, and for the corresponding month 
of 1923, $1,504,000. It is the largest month since November. 
The labor situation is improving, Alaska cannery crews 
have been picked, and copper mines labor is being called. 
Most labor calls are coming from building construction 


work in Seattle. 


Dominion of Canada 

MONTREAL.- 
rail districts still hamper general trading, and the circula- 
tion of money and country payments are not very satisfac- 


Unsettled conditions of the roads in off- 


tory. City collections are reported as just about fair. Dry 
goods wholesalers find some increase in orders, which are 
small as a rule, but the aggregate shows figures which are 
considered rather encouraging. Domestic cotton mills are 
well employed, and lately-quoted advances are being held 
firmly. With the discarding of heavy overshoes and rubbers, 
retail sales of Spring footwear show some increase, and 
manufacturers are finding little improvement in orders, but 
the majority of factories are still working much under 
capacity. In other lines, there is nothing specially new. 

In groceries, there is a normal consumptive demand, with 
little new to note in the way of values. Standard granulated 
sugar is still quoted at $7 a hundred weight, as against 
$10.40 a year ago, and there is little prospects of change 
in the near future. It is now figured that new molasses 
will cost 55c. laid down, a slight advance on first estimated 
figures. In teas, there has been some easing off from late 
high quotations. 

(Continued on page 9) 


Record of Week's Failures 
NLY a slight change occurred in the number of failures 
in the United States this week, a total of 416 comparing 
with 419 last week. An increase of 26 is shown, however, 
over the 388 defaults of a year ago, there being more fail- 
ures in the East, the West and on the Pacific Coast. Of 
the current week’s defaults, 240 had liabilities of more than 
$5,000 in each instance, against 230 in the same period of 
1924. 
There were fewer failures in Canada this week, 41 com- 
paring with 48 last week and 53 a year ago. 


Week Week | Week Week 
Mar, 1, 1925]|Mar, 12, 1925 | Mar. 5, 1925 ||Mar. 20, 1924 


Over | Total || O°St | Petal j| crete! Toted li eae 





Section | $5,000 $5,000 $5,000 $5,000) Total 
| ' 

_ x | ae 
1 Ee 88 13%) 157 8S 126 n0 125 
Sewth sc .ceses 414 SS) 103 54 11¢ 53 117 
West SS 138 | 108 68 111 nH | OF 
ye ene =0 0 51 13 43 31 i) 
Wer Bac. oe 240 416 41%) 390 2Ro SS 
Canada ... 1S #1 18 10 S 3 
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STEADY MOVEMENT IN THE GROCERY 


REVIEW March 21, 192 


TRADE 


Distribution of Most Items About Equal to That of the First Quarter of 1924, 


with Buying 


\ LTHOUGH the grocery business is a little quiet at 


present, distribution so far this year is holding its own 
the of 1924, 
ahead of the for the latter period. 
to reports to DUN’s REVIEW, jobbers 
oods than for the correspond- 
the that 
y for immediate require- 
said that the is i 


and quiet as to 


with volume sales in many instances going 


totals In farming com- 
munities, according 
aple g 


In 


demand 1s 


report more buying of st 


. . *) 
ago. spite of Tact retall 


ing months a 


light, 


year 
stocks are chiefl 
ments. In general it can be market is irree- 
rather than weak in tone, movement; 


strictly on 


slay 
ular, 


buying is a hand-to-mouth basis. 


vers in this district that 


BOSTON. Wholesale gr 
their business at the nt time is 


March, 1924, 


report 


pres subnormal. 


As com- 
1 te been a decline i 


pared there has 


volume of sales of approximately 5 per cent. During the 
current month an increase in volume has been noted, and 
sizable orders for future delivery are being placed. But 


tations, and practically al! 





below 


Winter 


commodities 


months fell 


eX pe 


were slow in moving. Prices have remained 


practically stationary, most commodities now selling at the 
quotations of a year ago. Apples have advanced recently, 


dropping, and packec 


} 
to ] } 


S are 





coffee is still about normal, e 


fish is s higher, this being due the large demand 





at this sez Stocks are large, and wholesalers are en- 
deavoring to work off their surplus merchandise. Collections 
al still poo! but arn improvement over those of the last 


few weeks is noted 


PHILADELPHIA.—Sales in certain sections 











from this city are ahs those recorded last year, but 
there seems » be a feeling among the ide that this is 
no e to | n StOcCKS. su 2 s, therefore rather 
restricte althoug practi lly ill nouses ire cari n 
mall s S Price } vear are higher all along the 
line, and gi evider of being ell maintained, unles 
there is considerable 1 ductie Quotations on ¢ inned 
L200! x dval 1} fe he S SIXtv davs ind other 
en a howing lecit ly upward tendency Driec 
fruits e fit vhile tte I ier, but there has been 
a decli ¢ p i ilt of the increased © Dp 
Futures are selli ‘ nd looki forward 
to a good 1925 bu ‘ 1 ry f of canned 
POO! nd dried fruit intic ited s most crops were 
below norm la here hould — be a vel air 
ay } or tt 1 my OY t ) pi es 
T. LOUIS In th ! 2 communities of this distri 
bbe: f ! rger distribution, and more 
ng of staple goods tha the correspondi period a 
eal a TI mp? I ent i wey ij Is off et In the 
renera in un or ied dep ion in the coal-mining 
e¢ ? \ h e 7 hat oljum vont below that 
of iast ear Price whe ire t dy, with some 
! ( ned good ind ent! higher Retail 
toc! re oO ind the endency eems 1 be to buy only 
for ned ( ree } ent Better busines fol the 
urrent period w nticipated around the first of the year, 
but thus far this expec n has not been realized. 
BALTIMORE.—The grocery trade does not fluctuate to 
the extent of man tther lines, changes being confined to 
rather rrow limit rhe tot 1924 volume was about 90 
per cent. of that of the 1923 figures. Moreover, trade in the 
ast six weeks has been below the seasonal average. More 
food St d to be cor Imed auring the eold montt Ss Sales 
or the first two month of thi \ r have been less than 
those for the correspondir months of 1924 There have 


of Staple Goods Increasing 


been a number of price changes since January. Owing to 


the noteworthy large sugar crops, production is now in 


excess of consumption, and this has somewhat depressed 
the price of refined sugars. It is extremely unlikely that 
there will be any advance inside of the next six months. 


The Brazilian coffee crop, which is estimated at 8,000,006 
of the 
planters and brokers, and price declines are anticipated. 
Flour has eased off within the 
of $1 and 


bags, Is largest on record, in the opinion of 


one 


Most teas are holding firm. 


last few weeks to the extent per barrel. Corn 
oats have also declined appreciably during the same period. 
Dried fruits are fairly high, and have been quite constant 
Fall. 
high, and are apparently holding firm. 
and corn, the quotations of which have 


is thought. 


in quotation since last Canned goods are unusually 


This is particularly 


true of tomatoes 


been unjustifiably advanced, it Cereals, such 


as wheat, corn and oat products, are now easing off in 


drop the Other 
staples in the grocery line are of minor importance, having 


sympathy with the recent in market. 


varied but little in price this year. Collections during the 
past two weeks have been tardy, and it is believed that over- 
lines of trade 
he grocery business. Outlook, however, in this 
fair, and the 
gradually recover concomitantly with the general business 


expansion of credit in several has affected 


unfavorably t 
line is pronounced grocery business will 
revival. 


ATLANTA. 


groceries in this district vary from a 


the distribution of 


25 per 


Reports regarding 


cent. increase 


10 cent. decline, as compared with the volume 
the first 1924. With the ex- 


flour and coffee, which are higher, and sugar, 


to a per 
recorded f three months in 


of 


or 
ception 


which is cheaper, prices are about on a level with those 


obtaining a year ago. While no great changes are antici- 


pated during the next few months, it is thought that there 


may be some recessions in the quotations on flour. Collec- 


ti Chain stores are said 








ions are from slow to fairly good. 

» be hurting business more or less, especially in the large 
ities in spite of that, it is generally believed that the 
current year will show a larger trade than was set down 
yr 1924 

CHICAGO.—Grocers’ sales during 1924 were about as 
large as they were in 1923, which was an exceptionally good 


year, notwithstanding the fact that there were spots where 


conditions were not altogether favorable. Business during 


year compares favorably 
While some 
February it 


months of the new 


of the 


two 
with that same period of a year ago. 
prevailed the last two weeks in has 


up considerably since the first 


quietne 


picked of the month. Prices 


of staple merchandise averaged higher during the year be- 


cause of smaller packs in fruit and vegetables, and the 


ae ar 
sold-up condition, 


the 
California 


markets are in a well with every prospect 


available. 





of being cleaned up before new packs are 


This is true not only of fruits and vegetables, 


except asparagus and pineapples, of which there is a fair 
quantity yet, but it is also true of corn, tomatoes and peas. 


New prices on the latter for future delivery are from 5c. 


to 10c. higher, and canners are already booking a large 
amount of business for the new packs on these prices. 


Flour prices threaten to go a little lower in sympathy with 


the 


Fancy short patent by carload Chicago is quoted at $9 per 


break 


in the price of wheat during the past few days. 


barrel. Coffee and tea prices continue to be up. Black teas 
30 per cent. higher than they were a year ago, and 
10 to 24 


Butter production during the past year was heavy, 


are 


ince October 1 Japan teas have advanced from 


per cent 





in 
sed 


lat 


OU 

of 
ed. 
he 
nd 


int 








DUN’S 


March 21, 1925 


which is responsible for larger stocks but prices have firmed 
some since the first of the year. Egg prices were well 
maintained during the past year, but production in the new 
vear has been only fairly heavy and prices are about the 


same as a year ago. Collections are fair. 


CLEVELAND.—tTrade in groceries here during the past 
two months has exceeded that of the same period in 1924. 
le fluctuation in prices, but a slight 


Total sales of local 


There 


has been very litt 
downward trend is hel 


€ 
d inevitable. 


» houses last year is reported at around $52,000,000. 


wholesa! 
During the same period, local chain stores r¢ corded sales 
of over $30,000,000; two-thirds of this total represented 
grocery business, and the balance produce and meat. Sales 
during January and February exceeded those for the first 
wo months of last year, but the percentage of profit is 
said to be smaller. Collections from the retailer continue 
sluggish, and accounts are being watched closely. The 


general trade tone is favorable, and a fair outlook is held 


by the majority of wholesalers and retailers. 


The general condition of the grocery business 


DETROIT. 
in Detroit is fairly satisfactory at this time, viewed as a 
whole, although some of the smaller retail stores have found 
a mo} less restricted demand, as a result of the somewhat 
delayed resumption of full manufacturing and industrial ac- 
tivity. Much of the retail trade in this line is on the cash- 
and-carry plan, controlled practically by three large chain 
store concerns, with extensive buying facilities. Many of 
the small neighborhood stores are conducted by the foreign 
element, and considerable of that trade on a credit basis. 
Wholesalers and jobbers report a fairly good demand from 


ir customers, with full road forces turning in a sat- 





isfactory Prices are practically normal 


ume of business. 
and no material change is anticipated along this line. The 


general demand covers fancies as well as staples. Credits 
ara } a | alk -anned and -olleecti . are “o tad 
are being closely scanned, and collections are reported 
reasonably good, on the whole. The slow but steady return 


manifested toward more normal industrial conditions here 


will reflect favorably on this as well as other lines. The 


general trade tone is favorable. 


MINNEAPOLIS. 


last vear were slightly below those of 1925. 


Sales of staple and fancy groceries 
Since the first 
of this year, however, volume of sales is heavier than that 


of the yrresponding period of 1924, and collections in 





improving. Distributors report orders inc 


steadily. and anticipate a good trade during the current 


year, P have not changed recently, and are firm at 
pres nt 


KANSAS C/iTY.—tThis is a distributing center of con 
siderable magnitude, and many sundry items relative to the 
trade are manufactured. Sales for the past six months 
are substantially ahead of those of a year ago. Due to 
slow business the first few months of 1924, the year, as a 
exceed much the trade for 1923, but so far 


this year demand has been brisk, and prospects are favorable 


whole, did not 
for a continued ste ady increase. 

Due to shortages in many principal items, prices generally 
have shown a slight upward tendency, and confidence is 


found in the market in most lines. Retailers have usually 
pursued a conservative policy as regards purchases, and 
jobbers’ stocks, 


Collect 10 


while well rounded out, are not heavy. 


are satisfactory. 


SAN FRANCISCO.—The usual seasonal fluctuations in 
prices are now noticeable in this line. Sharp advances have 
occurred in 
stocks 


has been a food buyer. 


cereals, storage fruit and dry vegetables, and 
canned goods are somewhat depleted, as Europe 
Large quantities of dried fruit are 
being exported. Chain stores continue to influence both 
wholesale and retail trade and have cut into the former 
considerably 
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LOS ANGELES. 
trict increased from 10 to 20 per cent. in 1924, as compared 


Distribution of groceries in this dis- 


with the 1923 totals. Demand was reasonably even, in- 


cluding all lines of general offerings. Margins of profit, 
however, were within narrower confines than during the 
year preceding. Present prices show little variation over 
those prevailing six months ago, but demand is slightly 
better and gives evidence of surpassing that of 1924. Stocks 
on hand are about equal 


half of March last year. 
SEATTLE, 


eral situation in the grocery trade so far this year. 


to those recorded during closing 


Collections are fair. 


There is practically no change in the gen- 
Volume 


} 


of business done shows no appreciable gain over that for the 


first quarter of 1924, while the price level shows cereal 


products to be slightly higher, and canned goods a trifle 
futures has improved slightly. The 
While the 


grocery business is not so sensitive to dulness in dominant 


lower. suving’ of 


retailer is carrying a somewhat larger stock. 


lines as some other businesses, it has felt the inactivity of 
the first two months of the year, due, principally, to 
lethargy in the lumber business. 

The trade, as a whole, is optimistic in its outlook on the 
Outfitting for the Alaskan cannery operations and 


future. 
iorthern fishing has been done on the basis of an active 
Walnuts and 


Seattle is 


season. Collections are reported as fair. 
almonds are practically off the local market. 


supplied by California, where a shortage exists. 


GENERAL BUSINESS CONDITIONS 


Continued from page 
QUEBEC Reviews of conditions at the various Eastern 


points in this province fail to reveal any marked 





as yet, but those sections making maple sugar 


t Early 


roducts are favored by present weather conditions. 
opening of navigation is anticipated. Collections are slow 
and unchanged. 

TORONTO. 


ooking for an increase in their volume, admit a certain 


Travelers who have been for some time 


amount of disappointment over results, but in summing up 
the situation, come to the conclusion that stocks are too low, 
ind, as there are apparent guarantees of an early Spring, 
that heavy buying will shortly occur. Local grocery whole- 
salers have in some cases reduced the strength of their 
out-of-town selling staffs, and chain stores are reported to 
be increasing their efforts to expand by enlargement of 
effort in mail order business. 

The amount of building, both contemplated and in course 


of construction, in the province of Ontario alone, is most 





encouraging to builders and to those dealing in supplies 


the trade. Milling interests continue to enjoy prosperity, 





despite the lowered quotations in the in market, and 

future export business looms as an important feature of 

future trading. 
VANCOUVER.—While 


not been up to expectations, they are considered satisfactory. 


turnovers so far this year have 


Bank clearings for February were slightly under those of 
January, being around the $60,000,000 mark. Real estate 
transfers showed more activity, quite a number of changes 
taking place in the business center, and building permits 
The lumber situation remains 
their 


show a favorable increase. 
uncertain, and some manufacturers are curtailing 
output, the report from the Eastern market being that yards 
are well supplied. Demand has not been brisk, and margin 
of profit has been small for some time. Nearly all the new 
pack of last year’s salmon has been sold, with the exception 
of chums, but the market for these, as well as for pinks 
has widened considerably. Endeavors are being made to 
stimulate the mining industry, which is a big factor in this 


province. 
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MONEY MARKE'T BECOMES EASIER 


Call Loans at Lowest Rates in a Month, Due 
to Liquidation on Stock Exchange 

XHE sharp break in the stock market this week was re- 
flected in the movement of call money rates, which grad- 
ually receded from an early level of 4 per cent. for renewals 
and new loans to 3 per cent. in the afternoon of Wednesday, 
The fact that outside 
5 per cent. on Wednesday 
With 


tone of the call loan market, there was a with- 


the lowest rate since February 20. 
business was reported as low at 2! 
gave indication that funds were still in liberal supply. 
the easier 
bids for time funds and business in that depart- 
The quoted rates were 4 


drawal of 


ment was more or less nominal. 
to 44 


cent. for four, five and six months. 


per cent. for sixty to ninety days, and 44 to 4% per 


Commercial paper was 


quoted at 4 per cent. for the best names, and at 414 per 


cent. for others not so well known. Among this week’s ship- 
ments of gold were one of $500,000 to Australia and a small 
amount to Singapore. Bankers expect further consign- 
ments of gold to Germany. 

The foreign exchange market was irregular this week, 
with strength in Scandinavian rates and Japanese yen in the 
Later, the French france rate had a good 


Demand sterling was 


early trading. 
rally, which, however, failed to hold. 
heavy at one period, but subsequently improved in tone. The 
advance in the Scandinavian rates to new high points for 
the year was attributed to improved foreign trade conditions, 
as well as to the strengthening of the Copenhagen banks 
through the government aid extended to them. Short cover- 
ing was an influence in the rise of the Japanese yen, which 
carried its quotation to a new high level for the year. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Mon. 

Sterling, checks 
Sterling, cables. 
Paris, checks 
Paris. cables.. 
Berlin, checks 
Berlin, cables 
Antwerp, checks 
Antwerp, cables 
Lire, checks. 
Lire, cables 
Swiss, checks 
Swiss, cables 


Guilders, checks 


Guilders, cables 
Pesetas, checks 
Pesetas, cables. 


Denmark, 


checks, . 





Denmark, cables 
Sweden, checks 
Sweden, cables 
Norway, checks 
Norway, cables 


Montreal, 
Argentina, 
Brazil, demand. 
Chili, demand 

Uruguay, demand 


demand 
demand 





Money Conditions Elsewhere 


The 
cent 


loans 


Boston market but rates firm Brokers’ 


Hl, 
papel 


Is quiet, are 


Commercial loans fl, to 5 per cent. Commer 


11, 


are per are 


cial is 4 to per cent., and year money is available at. the 


same rate 


Nt week from 


the 
tightening of 


during 
little 
banks are 


has been a better demand 


Louis, 
and a 

Practically all 
all legitimate purposes 
$1, 
done at 4 


commercial manufacturing borrowers, 


the money market is noticeable well 


sup- 
Commercial 
the 
range 


plied with loanable funds for 


to cent., but with greater 


Bank 


paper is! quoted at 
the 


per 


from 33% per 


portion of business per cent loans from 


cent 


Money increased On Jess favorable bank 


has advanced rather sharply 
well paper 


Baltimore rates have 
eall 


former low 


stiffened 


returns, money from its 


level funds as as commercial have alse 


cent. on collateral, while com 


$1, 


firm at 
and 4 
tankers’ excha 


Chicago Money 
> 


is 3%, 


is 


$1, 
per 


per 


mercial paper cent. and and 5 per cent. over 


92 


to B3& cent Chicago bank 


$110,000,000 daily. 


the counter ge is 3% pel 


SLTOS 000,000 te 






clearings for the week averaged 


an increase over last week's record 
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Cincinnati Money was in good demand during the week it Was 
in ample supply fer all necessary requirements Rates for mimer- 
cial and industrial purposes range from 5 to 6 per cent vith the 
former the rate obtainable on prime paper. 

Vinneapolis Deposits at local banks and savings institutions are 
very heavy, but demand for money is light. Customers’ loans range 
from 4! to 5% per cent Commercia] paper is quoted frei to 
4 per cent. 

Kansas Cit) Commercial bank deposits are steady ere is 
no general demand for money. Rates are 5 to 6 per cent Nemi 
annual building and loan statistics show that these companies are 
making their usual steady gain, having added over &38,500,000) to 
their resources during that period. 


Bank Clearings Unusually Large 


AS was to be expected, in view of the income tax nay- 


ments, bank clearings this week were unusually heavy, 
leading cities of the United States reporting an agg 
ef $9,361,016,000. 
last week’s amount and exceeds by 18.4 per cent. 


regate 
than 
total 


This is nearly 10 per cent. more 


the 





for this week of 1924. With clearings of $5,807,000,000, 
New York City reports an increase of 24.0 per cent. over 
the figures for a year ago, while the outside centers, with 
a combined aggregate of $3,554,016,000, show a gain of 


10.3 The only losses among the cities included 
ir the statement are 1.8 per cent. at Boston, 1.5 per cent. 


Elsewhere, the 


per cent. 


at St. Louis and 6.1 per cent. at Seattle. 






increases range from 1.9 per cent. at Cleveland to 42.5 
per cent. at Minneapolis. 

Week Week Per Week Per 

Mar, 20, 1925 Mar. 20, 1924 Cent. Mar. 22, 1923 Cent. 

Boston... $455,746,000 $464,039,000 1.8 §441,061,000 3 

Buffalo 8,837,000 47,830,000 + 2.1 7,425,000 1.0 

Philadelphia 586,000,000 516,000,000 + 15.6 408 000,000 ey 


159,807,000 + 15.5 


1,052,000 


Pittsburgh. 

















St. Louis 155,700,000 tS 

Baltimore. : 4: 46 

REL AMER .. ss 6.0 70,543,000 + 17.4 

Louisville 39,680,000 £1901 : 

New Orleans. 64,428,000 20,8 57,528,000 12.0 

Dallas... 3,981,000 0.0) 34,000,000 SS 

thics ‘ 178,000 OL 617,581,000 13,4 

Detroit ] ; 14,888,000 u. 

Cleveland l + 110,450,000 7.8 
- 90,642,006 He 


Cincinnati 
Minneapolis 









. 176,000 





Kansas City. 146,000,000 

Omaha : 7.600,000 40,78" ,000 
Los Ar : 6.000 157,781,000 
SanFr: 76,200,000 171,400,000 
Seattle S.775,000 51,964,000 


Portland... 


BY S98, 000 





37,145,000 





Petal. .<. ~ ¥5.554,016,000 55,000 10, » 48,361,000 . 
New York +.S07,000,000 4.685,000,000 24.0 +,47::,000,000 2S 
Total All.... $8.361.016,000 $7,907,655,000 IS.4 $7,321,561,000 7¢...+- 


Average Daily: 




















Mar. to date. €1,2S90,085,000 <1 161.000 
MUON fie 6 53% 1,308,080,000 1 05,000 
SOs ss F 1,308,082,000 Ay 00,000 +24,8 
*Percentage not given, Pittsburgh and St, Louis reports omitted Estiniated 
’ ’ : rp 2 
Large February Foreign Trade.—-tie foreign trade ot 
the United States showed a favorable balance of $39,000,000 for Feb 
cording to Commerce Department figures made public this 


ruary, a 


week Exports were estimated at $373,000,000 and imports at S384, 


OOOO 


February trade totals were larger for the season than in any year 
during which the Commerce Department has kept statistics, except 
for the period immediately following the war In 1924, February 
imports were $3382,000,000, while exports were $865,000,000 


The 


February prelimi 





nary 


figures showed, and net 


lo 


outflow of gold which began last December was still in progress, 
gold 


ss for the month 





was $47,346,991 Gold exports were S50,578,058 and imports were 
$3,281,067 
Merchandise exports and imports of the United States are given 
helow : 
‘ Exports Imports ~ 
Month 1925 y 
Jan. S846.184.170 9 & 3,212 
Feb 334.000.0000 ; 3,121 
Mat 2,118 
April 966 
May 
Tune 
July 
Aug 
Sept 
Oct 
Noy 
1) 














Was 
her. 
the 


* are 


alge 


to 











eb 
his 
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STEEL PRICE SITUATION EASIER 


Some Advances Previously Made Not Being 
Maintained—Production Little Changed 


QOTEEL output in the Pittsburgh district has shown little 

change during the week, although it is believed to be 
slightly lower than that of last week. Prices in some lines 
have been rather easier, advances made in January and 
February on certain lines not being maintained. Sheets 
have been slow of movement, automobile demand has been 
low, and considerable over-production has been evident. This 
has resulted in operations being curtailed, although Youngs- 
Wire products are 
Busi- 


town mills are again increasing output. 
in fair demand only, new business being rather light. 
ness in structural material is showing improvement, with 
more favorable weather conditions. Pipe demand has been 
lighter, and operations show a slight curtailment. 
Bolts, nuts, and rivets are 
Tin plate 


Prices 
on seamless tubes are lower. 
still quite inactive and prices are rather weak. 
mills are operating steadily, with good sales and prospects 
very favorable. Not much demand is apparent for old ma- 
terials, but heavy melting steel is steady at $18.50 to $19. 
Some improvement has been reported in the pig iron market, 
though there has been some reduction in the number of 
Prices are holding fairly steady, with 
Coke is still dull, and prices 


furnaces in blast. 
Valley basic quoted at $21.50. 
have been easier. Spot furnace is quoted at $3.50 to $3.75, 
and spot foundry at $4.25 to $4.75. 


Other Tron and Steel Markets 


Chicago Due to heavy orders for bars, shapes and plates, Chicage 
district steel mills are in a more favorable position now than their 
Eastern competitors, and prospects are far from discouraging. Orders 
taken early in the year are Keeping mills of this district fairly busy 
Rail mills have orders ahead for several months. and the outlook 
in the entire Chicago field is fairly good Prices are holding steady 
except in sheets, scrap iron, steel and old) metals Scrap is) par 
ticularly weak, with lower marks seen within the next few weeks 
Despite a S2 spread in sheet, leading producers continue to operate 
at full capacity in that line It is expected that new orders from 
railroads will further add to the optimism before long Six thousand 


cars, it is said, will be ordered within a few weeks, including 
gondolas, box cars and refrigerators Pig iron is stendy at $24; 


bars at $2.15 and $2.20 and plates $2.50 


VYoutreal The situation in the iron market is very much = con 
fused Some large shipments of Dutch and Indian iron are reported 
as reaching American Atlantic ports, with the result) that) iron 
producers in the United States are shading quotations This effect 
has been reflected in the local market. a cut of S1 oa ton haying 
been declared last Tuesday This makes the present spot quotation 
$30.20 for No. 1 foundry iron, but very little actual business is 
reported at the reduced figure Consumers generally, however, are 
net disposed to place any orders of Consequence just now A good 
deal of cutting is reported in steel bars, light-angles, et« 

Toronto The Algoma Steel Corporation at the Sault is now 


employing double shifts, which under prevailing 
There is 


producing and i 
conditions should be maintained for four or five months 
every prospect: of more orders being available before the present 
activity subsides Railroad extension work is probable in’ several 
provinces, but orders for rolling stock have not been forthcoming in 
sufficient quantities to keep all plants busy 





Car Loadings Still Record-Breaking.— Loading o1 
revenue freight for the week ended March 7 exceeded the totals for 
corresponding Weeks of all previous vears on record, according to the 
American Railway Association The total for the week was 930,009 
cars, This exceeded by 628 cars the tota] for the corresponding week 
last year. The total for the week also was an increase of 67,099 cars 
over the total for the preceding week this year, when loadings were 
reduced owing te the observance of Washington’s Birthday 
Total freight car loadings compare as follows: 

1925. 
930,009 
862,910 


1923. 1922. 
Mar. 7 € 
Feb. 28.. 





Feb. 21. Mer es 925,295 735,2! 

eS eee ane 902,877 773,275 
Fan, 7... 928,244 906,015 2 777,791 
Jan. 31 896,055 929,623 865,414 747,895 
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HIDE MARKETS CONTINUE WEAK 
Further Price Declines on Both Domestic and 
Foreign Stock Calfskins Steadier 


TTHE general hide market continues to show weakness. 

January-February-March native bulls have been estab- 
lished down to 10%c. In mid-week, packers again made 
clearance sales, probably amounting to around 100,000 hides, 
14e. on heavy native steers and !4¢. on 
Native steers sold 


at further drops of 
all-weight native and branded cows. 
down to 14c., and went at the same figure as heavy Texas 
Heavy native and branded cows sold at 
The only varieties un- 


and butt brands. 
l5c., and light native cows at 13%c. 
changed were heavy branded steers, involving heavy Texas, 
butt brands and Colorados. 

Country hides continue to gradually sag off, with sales 
of current receipt all-weights down to llec., selected, de- 
livered Chicago. In keeping with this, regular runs of ex- 
tremes are listed at 12%c. to 18¢., and buffs at about 11%46c. 

In foreign hides, weakness prevails at the River Plate for 
frigorifico stock. Common varieties of Latin-American dr) 
hides are quiet, with recent small trading at lower prices, 
including interior district Colombians at 25c. and coast 
varieties at 23¥4c. for Santa Martas and 22c. to 22'sc. for 
Savanillas, according to lot. 

Calfskins are holding steady in New York, owing to col- 
Last business was at $2.321., 
In the 


lectors being well sold up. 
$2.70 and $3.30, respectively, for the three weights. 
West, trading has been decidedly quiet, but actual price de- 
clines are not confirmed; in fact, one report is current of a 
car of Chicago city skins selling at the last price of 23c. 
Western kips appear relatively weaker than calf, with offer- 
ings of packers at 17'4c. for natives. Chicago city kips are 


entirely nominal. 


Price Easing in Leather ‘Trade 

N sole leather, various soft spots have developed, chiefly 

in finders’ bends, although in each instance sellers have 
claimed that concessions were only on off-quality stock and 
not on standard weight heavy bends. It is a fact, however, 
that some finders’ leather is selling at lower prices than 
was the case several weeks ago. Trade of late with shoe 
manufacturers and sole cutters has shown a slight increase, 
particularly in the demand from cutters, with light leather 
mainly wanted. This finds reflection in the hide market, 
and large tanners claim that no concessions have been made. 
One large local tanner, who is still quoting unchanged prices 
on regular standard tannage Texas oak block bends in heavy 
weights at 63c. for B’s and 57e. for C’s, is putting out a 
special tannery run Texas bend at 54ce. This price repre- 
sents a material reduction. 

In offal, the volume of business continues moderate, but 
there is a steady demand, especially for choice bellies and 
heads, and large tanners are kept closely cleaned up on 
stock of this description. No changes in prices have oc- 
curred, except that some concessions on shoulders are being 
made in certain quarters. There is a continued good demand 
for shanks, and large producers of these keep well sold up. 

In upper stock, side leathers are easy to weak, with local 
demand quiet. One large concern that has been quoting 
popular shades of colored snuffed chrome sides at 3lc., 30c., 
29e. and 28c. in kips, and 30c., 29c. and 28c. in extreme sides 
is offering to sell at le. under these prices. Demand for 
patent leather, which has been fairly good right along, 
shows a further increase. 


f British wholesale prices for February 


Sauerbeck's Index Number ¢ 
shows some decrease, the total at the end of that month standing 
at 145.1 against 144.8, a decline of 1.7 points 
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TEXTILE MARKETS LESS ACTIVE 


Hesitation in Buying Brought About, in Part, 


by Changes in Raw Materials 
Be ING in primary dry goods markets has slackened in 
several directions, and the change is due, in part, to raw 
The foreign wool auctions this year 


material conditions. 


attended declining prices; while manufacturers 
that this to the of the 


industry, it has given buyers of fabrics a reason for con- 


by 


were 


believe will work ultimate good 


servatism in making long engagements. Some of the present 
quietness in trade is undoubtedly seasonable, but it is in- 
fluenced by a drop in wheat prices, weaker stock markets and 
ordering’ 


other extraneous trade factors. Retailers are 


steadily for immediate shipment, and are finding, in many 
instances, that stocks of wanted goods are limited, so that 
they must wait from twenty to thirty days before shipments 
begin. Wholesalers 

their initial Spring deliveries, and the business now coming 


can in some sections have completed 
forward is for Fall shipment or for filling-in purposes only. 
Apprehensions of labor difficulties in some sections of the 
garment industry in mid-summer, when current wage agree- 
ments expire, have been given by buyers as a cause for 
delaying the placing of business on dress goods to be made 
for Fall In the the 
grows that higher prices will not be exacted wherever they 
While the tend- 
ency to lift prices on goods that are below the parity of re- 


delivery. clothing trade, conviction 


can be avoided by readjusting labor costs. 


placement costs in producing channels continues in a few 
directions, it is also noted that resistance to higher prices is 
determined, and that many merchants are of the opinion that 
some change has occurred in the purchasing power that will 
check distribution if a rise in prices of textiles is pressed. 


Production continues active in several , and merchants 


e 
nes 


are warning against night running. 


Domestic Cottons Selling More Freely 
RE rAILERS have been asking for more of the staple 


of the 
were advanced 


domestics, and discounts were shortened on one 


wide sheeting lines. Bleached cottons 


iarge 
others. Sheeting 
P) 


\ quieter trade is noted in fine combed 


not in 


s are quieter, 





in some places, but 


with prices about steady. int cloths eased 4c. on a few 


wide constructions. 


goods. Rayon mixtures in and other weaves have 


crepe 


sold freely for future delivery. Ginghams have sold 


novelties in yarn dyed goods 


Wash 


and 


moderately for Fall, while 


continue to move freely. fabrics continue in good 


demand in novelty weaves high colors. 


While the Fall 
well, others have been very slow and it is thought that not 


some of men’s wear lines for have sold 


more than 60 per cent. of a normal or capacity business 


Some of the dress goods lines 


to he 
agreements expire in July. 


is on the books at this time, 


for Fall are also lagging, due uncertainty about t 


action of workers when wage 


Spot business in high-colored and novelty materials con- 
tinues good. 

The decline in raw silk of late has given further en- 
couragement to silk manufacturers, as they are able to 


hold prices down and are making fair progress in securing 
Fall lines. 
well, especially in printed lines, crepes, etc. 
bette 
Agents say that they cannot get prices up in 


business on Spring silks continue to move very 


Hosiery has been selling for prompt delivery in 


first 


keeping with costs, but have been able to sell more of the 


hands. 


staple and semi-staple goods. Knit underwear is in better 
silk 


in cotton, although mills 
It is a 
filling-in period for most mills and selling agencies. Outer- 


high featured Fall 


demand ir and than 


rayon 


making cotton goods are comfortably employed. 


Wear in colors is still being for and 


immediate delivery. 
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Fast Colors in Cotton Goods 
TT RADE in printed and dyed cotton goods has been greatly 
enlarged by dyes and the 
guaranteeing of the cloths against fading through launder. 


the wide use of costly vat 
ing or other influences. For some years, a certain propor- 
tion of cottons were guaranteed in this way, but recently 
some of the largest printers and finishers have been using 


these costly dyes on popular-priced materials, and _ sales 
have run into unexpectedly large figures. 

The season has been most unusual in the wide variety 
of new and brilliant colors offered; as consumers have been 
apprised that the dyes are guaranteed, they have been more 
willing to make purchases than they have been in 
of the popular-priced prints are offered in 
and ordinarily they would not be 


recent 
years. Some 


several colors, bought 
freely through fears of colors running. 

of foreign ginghams found that 
On making 


found that buyers were refusing te 


Very recently, importers 
they could not get business in normal volume. 


close inquiries, they 


make contracts unless the colors in the new cloths were 
guaranteed, in keeping with the custom now common on 


American ginghams. As a result of the conditions, some 
of th to use 
nothing but the costly vat dyes in these gingham fabrics, 
will but it must 


be accepted or buyers in this country will continue to refuse 


e leading British manufacturers have decided 


The cost be greater, is contended that it 
In the case of some of the larger department 
tests of the 


placed, as con- 


to operate. 
and chain store buyers, it has been found tha 
fabrics are now made before orders will be 


sumers have come to insist upon color guarantees. 


Notes of ‘Textile Markets 














Sales of print cloths at Fall River last week reached 60,000) pieces 
Phe mills in ter ar how operating to about TO per cer 
Tt apacity 

Tute has ‘ ‘ l h ng been quoted se to £50 
a 1 This has led to greate rmness in burlaps abroad, but 1 
marke hay not responded 

Some small lots ¢ medium weight brown cotto W ld for 
‘ rt Near Eas n point ist wee vuut demand fo his class 

merchand export less than usual 

\ very large business has been «done Spring or ited 
loths, printed ponge and printed sateens Many prints in E 

sig mall flowers and figures on solid color grounds ha beer 
kk 

Forward fol nens | ‘ lighter than was anticipated 

do omills abroad are plat ‘ | productior A reduction 
of 7! r cent. in bleached sts W recently announced by linen 
{ =} ib | 

Some ie large gingham and flannels mills have ceased to take 
rders £¢ future delivel recent opening prices, but have not 
withdraw } lines and ha not yet advanced price 

Cotton Supply and Movement.——rrom the opening of 
the crop year on August 1 to March 13, ording to statistics com 
piled by 7] Financial Chronicle, 183,072,754 bales of cotton came 
into sight, against 9,946,519 bales last year. Takings by Northern 
spinners for the crop year to March 13 were 1,495,843 bales, com 
pared with 1,470,114 bales last year. Last week’s export to Great 
Britain and the Continent were 210,705 bales, against bales 
last yeat From the opening of the crop seasen on 1 to 
Mareh 13, such exports were 6,448,816 bales, against 4,35 bales 
during the corresponding period of last year 


Footwear Demand Continues Slow.— New England ad- 


vices are to the effect that footwear trading continues slow Buyers 
are not anticipating their requirements, and stocks of staples are 





the eall Novelties 
for Easter, and apparently there are no indications of buyers changing 
Retail about 


more than ample to meet are only going spat 


their conservatism business is just season- 


able 
that 


policy of 


generally more than 


quiet 


Demand for men’s shoes is even 


womens goods 
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COTTON PRICES WELL SUSTAINED 


Only Moderate Declines Occur, Despite De- 
pression in Grain and Securities 


N view of the depression in grain and securities, prices for 

cotton held up remarkably well this week. There were 
periods when futures declined with some rapidity, yet the 
low levels reached represented average losses of less than 
60 points from the preceding Saturday’s closing quotations, 
and there was a good recovery from the bottom. Support 
was furnished by continued mill buying, exports were again 
large, and there was no general relief from the dry weather 
in the Southwest. Moreover, the report on domestic mill 
takings in February was bullish, showing a total of 550,132 
bales. This amount, although not unnaturally below that 
for January, which was a longer month, was 42,256 bales 
in excess of the consumption for February, 1924. A much 
larger increase occurred in the exports, which were 811,838 
bales, against only 482,146 bales in February of last year. 
Besides these bullish statistics, spot news from the South 
was favorable, there being an active demand for the staple, 
and up to the close on Thursday there had been no real 
breaking of the drought in the Southwest, notably in Texas. 
The market on that day, however, eased off a little on 
scattered liquidation that was prompted, in part, by a belief 
that Friday’s final ginning report would be moderately 
bearish. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 














Tues, Wed. Thurs. 
March 25.25 25.82 oF 
May 
July 
Oct. 2, 18 
Dee. 2o.14 





SPOT COTTON PRICES 
Fri. Sat. Mon. Tues. Wed. Thurs. 
Mar. 13 Mar. 14 Mar, 16 Mar, 17 Mar. 18 Mar, 19 





New Orleans, cents 
New York, cents 
Savannah, cents. 
Galveston, cents. 
Memphis, cents 
Norfolk, cents..... 
Augusta, cents.. 
Houston, cents 
Little Rock, cents... 
St. Louis, cents 
Dallas, cents a 
Philadelphia, cents 








Larger February Cotton Consumption.—the Buress 


of the Census has reported that 550,132 bales of lint cotton were con 











sumed in mills of the United States in February, 1925, compared with 
589,725 bales in January and 507,876 bales in February, 1924 
Total consumption for the season to date—August 1, 1924, to Fel 
ruary 28, 1925—-amounted to 8,489,437 bales, compared with 3,595, 
456 bales in the previous season 
Stocks of cotton, exclusive of linters, and active spindles on Fet 
Tuary 28, compare as foliows 
Feb, 28 an Feb. 28, 
925. 1f 1924 
In manufacturing establishments 1,546,210 4 1,578,272 
In warehouses ; . co Oe 3.865 2 485.009 
Active spindles : re A ooahe 33,27 33,180,758 32,683,786 
Exports and imports, linters included, follow : 
Feb Jan., Feb., 
2 1925 125 1924 
Exports 811.8388 1,076,075 482,146 6,232.589 
Imports? . 59,984 34,822 48,601 212,921 165,674 
* Running bales + Equivalent-500-pound bales 





N. V. CLAEYS & JEUDY’S WOLMAATSCHAPPY 


152 Kerkstraat, Amsterdam 


IMPORT and EXPORT 
of Raw Wool 











REVIEW 


13 











Keeping up with the 
United States 


N organization of the Bell System’s 
present magnitude would have been 
thought impossible only twenty years ago. 


Then the capital stock of the American 
Telephone and Telegraph Company, 
amounting to $129,040,280—less than one- 
sixth of the amount outstanding now- 
was owned by 15,500 stockholders. There 
were few who looked forward to a sys- 
tem of 10,500,000 owned telephone stations 
and 4,500,000 connecting stations, and 
with over 343,000 stockholders—the sys- 
tem of today. 


The Bell System has not merely kept pace 
with the growth of the country. It has 
grown faster than the population. Its use 
has been extended so that today there are 
twice as many telephones in the United 
States as in the rest of the world. 


With its growth, its service has become 
more and more indispensable. 


A. T. & T. Stock pays 9% dividends. 
It can be bought in the open market 
to yield about 7%. Write for pam- 
phlet, “Some Financial Facts.” 





“The People’s 
Messenger”’ 








SECURITIES CO. ire 


D.F. Houston, President 
195 Broadway NEW YORK 
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WHEAT MARKET BREAKS AGAIN 


Severe Depression During Early Days of the 
Week Followed by Partial Recovery 

FTER a hint of a strengthening of the Chicago market 

last week, trading was with much 

At the opening on Monday, prices advanced 

The depression was 


resumed this week 
uncertainty. 
slightly and then demoralization set in. 
reflected in declines ranging from 4%c to 8c. on all grains. 
Tuesday’s trading added to the unsettlement. At the low 
May wheat was off 14c. from the previous closing. 
of declines brought dis- 
government reports hold out bright 
A sharp recovery occurred in 


point, 


Winnipeg and Liverpool reports 


couragement, though 
prospects for export trade. 
the Chicago market on Wednesday, but earlier losses were 
fully regained. 

likewise, has 


not 
liquidation. General 
demand appears to be indifferent. Cash trade is unsettled. 
Oats followed the Small failed to 
hold, and at the latest writing oats were off as much as 6c. 


Corn, suffered from 


lead in wheat. rallies 

Rye also is suffering in the general decline. 
There has been an advance in hog prices, which have 

Provisions 


reached the highest levels since November. are 


easier, although the declines are smal]l and quotations are 
held up by the advance in hogs. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


Sat Mon. Tues, Wed. Thurs. Fri. 
Mav 1601 14t Ls 1.61% 1.05 1.67%, 
July 34 14514 sy 1.42 $25 1.45 
Sept 141% 1.36 1.330 1.35 34 Gate 


Daily closing quotations of corn options in the Chicago 
market follow: 





Sat Mon. rues Wed. - Thurs. Fri 
May lve LIN 1. 11s) 1.17% 6 
July Luo 1 11 EL 1,22 1.21% i 
Sept. Lon 1.21% 1.183% 1] 1.211; : 
Daily closing quotations of oats options in the Chicago 
market follow: 
Sat Mon Tues, Wed. Thurs, Fri. 
May 17 thi {21 44% $47, 45, 
July. iS7, HT, 14 Hy $53) 167% 
INT, 7 i4 Hie 17 47 





Daily closing quotations of rye options in the Chicago 


market follow: 


Sat. Mon. Tues, Wed. Thurs. Fri. 
May 1wsSk, 124 1.14%, 12th, 1,20 1.20 1, 
July 1.20 Lah, Log. i t35 110% ee 
Sept. 110 1.0514 oye 1.051 Pew oes 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 












c————- Wheat ——~ Flour, -—————-Corn-————__, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports Exports. Receipts. Exports, 
Friday GBS 000 tLT,000 Pee oon S69 000 
Saturday O00 BOT O00 15,000 vt 100 
Monday. 000 GSO 000 HG.000 42.000 
Tuesday é {81.000 L000 0.000 ; S000 
Wednesday SB8,000 1,126,000 O00 000 
Thursday 196, 000 Halooo »,000 he 
Total . BSLS,000 3.845.000 355,000 Roeser” <<ékkeals 
Last year $, 120,000 P44 OOO 164,000 °° 5.726.000 2 O00 
—_ : o,° . 
Trade Conditions at Newark 
NEWARK.—tThe near approach of the Easter holiday 
season is reflected in some further improvement in dis- 


particularly mil- 
Other lines 
weather has 


tribution of Spring merchandise, more 
linery, silks, fancy goods and women’s wear. 


remain substantially unchanged. More open 


increased inquiry among lumber dealers and _ building 
material generally; prices are without material change. 
It is too early to note any increased activity in building 


circles. The general volume of business for March is well 
maintained, and compares favorably with that of last year, 
while money continues comparatively easy at usual rates. 


Some slight improvement is recorded in collections. 
Great Britain's output of pig iron in 1924 amounted to 7,333,600 
tons, ngainst 7.438.500 tons the vear before 
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DEPRESSION IN STOCK MARKET 


Heavy Selling Brings Prices Down to Low 
Levels for the Year in Many Issues 
‘THE stock market this week experienced the sharpest 
break that has occurred since the beginning of the up- 
ward movement early last November. So insistent was the 
selling on the first two days of the week that prices declined 
rapidly to the 
records for the year in the great majority of stocks and 
brought prices down 10 to 50 points from the high marks 
break 
the selling of stocks was 


levels where losses established new low 


established earlier in the year. There was a severe 


in wheat prices, and much of 
attributed to the decline in that commodity. 
sideration also played a part, but perhaps the most potent 


Political con- 


influence in depressing sentiment was the prospect of a 
receivership for the Chicago, Milwaukee & St. Paul Rail- 
way, which became a fact on Wednesday. With this news 
out, a sharp covering movement started early on that day, 
but offerings of stock again began to come upon the market 
in large volume. Not only were the previous gains elim- 
inated in most cases, but losses for the day far outnumbered 
the advances. This unsettled condition continued in the 
trading later in the week; although the undertone was some- 
what firmer, there were many cross currents in the market, 
with occasional strength in certain groups offset by declines 
elsewhere. Much attention naturally centered in the move- 
ments of the Chicago, Milwaukee & St. Paul shares, and the 
losses incurred in the common and preferred stock of that 
company were naturally depressing to the railroads as a 
whole, and in a lesser degree to the market in general. An 
exception to the downward trend in the carrier shares was 
Norfolk & Western, which sold at a new high record for 
the year. In the setback that occurred in Wednesday’s late 
trading, the steel shares were conspicuously weak, with 
United States Steel reaching a new low level for the year. 
Earlier in the week, such stocks as American Can, United 
States Cast Iron Pipe, Baldwin Locomotive, and _special- 
in the motors that had 
the market during its long upward 
the sufferers the decline. 
very extensive the week, and on 
Tuesday and Wednesday the went well beyond 
2,000,000 shares for each session. 

The bond market was adversely affected by the decline in 
the stock department, and the failure of the efforts to save 
the Chicago, Milwaukee & St. Paul from a_ receivership. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


ties oils and been conspicuous 


in the leadership of 
heaviest in 
during’ 
totals 


course were among 


Trading was 


Last Year Sat. Mon Tues. Thurs. Fri. 
Rake u7.i4 S3.45 S241 S1T.N4 
Ind 74.04 HEB ENO oe iy 
Gea DT. :. on 5.60 S4.80 S440 





Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 















Week Ending —-Stocks—— Shares-—, c— -_Bonds-———_— 

March 20, Lo: This Week. Last Year. This Week. “ar. 

Saturday , - 31.000 

Monday Lb. d 000 

‘Tuesday 4 $¥) 1 000 

Wednesday 2 1,000 1,014,600 1 000 

Thursday — 1,697,400 1.oLz.700 1? 7.000 42,000 

Friday — 1,415,500 TSG L500 14,209,000 » 000 
Total 9,153,400 5,285,300 $76,081,000 $71,258,400 
Silver Movement and Prices.— British exports of silver 

bullion bor this vear up to March 4, according to Messrs. Pixley & 


Abell, of London, were £1,647,015, of which £1,584,950 went to India 


and €62.065 to China In 1924, for the corresponding period, exports 








were £1,482.431, of which £1,327,631 went to India and £154,800 to 
China. Daily prices (per ounce) of bar silver in the London and New 
York markets during the current week follow: 

Sat. Mon. Tues, Wed. Thurs. Fri. 
London, pence ol BR 2275 . : 300 
New York, cents Oo 6s OSlg Gs 
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WHOLESALE QUOTATIONS OF COMMODITIES 
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Last Year 








56 
56 
47 
42 


eo 
ome 


nen 


ac 1S oS 


not) 


tebe Ste moo 


ed ee) 
“Obrn 
Sannnce Ooo 


pogepege 
~1 toe te 
ROARS IA 

FRE 


70 
4,60 
57% 


York, unless otherwise specified = 1°" “© week to Friday 
ARTICLE This Week | Last Year i) ARTICLE This Week | Last Year | ARTICLE This Week | 
7PpPLES: Common......bbl. 4.00 ler 3.00 Gambier ..............Ib 17 4% “104s Neatsfoot, Wocgensael 
WD. vccececssse: “ $50 6.50 indigo, Madras...... ws a vot Paim, "ieee. - ait 
9.75 12.25 ’russiate potash, yellow " = as +|| Petroleum, cr., at well. ‘bbl 
BEANS: es eb, 100 Ib) D0 5.75 || indigo Paste, 20%..... “ 26 <0 Kerosene, wagon deliv. .gal|| 
Pea, cho Se ae 10,50 7 oe | FERTILIZERS: Gas’e auto in gar.st. bbls = *'|/—— 
Red kiduey, choice.. ** °° 9.00 10.75 || Bones, ground, steamed Min., lub. dark filt'd ES ai 
White, kidney, choice ; || 14 % ae, 60% bone 00 i Dark filt’'d D....... 
DING MATERIAL. || phosphate, Chicago. ..ton 23. 22. Paraffine, 903 spec. gr. ‘ 
ou. Hud. R., com,..1000 14.00 |; Muriate potash, 80% “* 34.00 31,10 Wax, ref., 125 bg <a. 
Portland Cement, Nor Kr || Nitrate soda.......10U lbs 2.65 2.02 Rosin, first run....... ‘ 
ampton, Pa., Mill....bbl 1.55 Sulphate, ammonia, do- y : Soya-Bean, tk., coast 
Lath, Hastern spruce. 100u 1.50 || mestic f.0.b, works “= ** Yo 2.89 a exaees 
Lime, f.0.b. tty. .200 lb bbl 1.90 || Sul. potash, bs. 90%..ton 40.55 41.26 Refined, Spot.....--... 
Shingles,Cyp.Pr.No.1..1000) 18.00 || FLOUR: Spring Pat. 196 lbs 8.39 6.10 
hed Cedar, clear,....10U0 1,66 | Winter, meet Straights * S15 5.00 PAINTS: Litharge, Am...1b 
a: a= ‘an inn. F ily.. **/- 9.3% 7.40 cbre, PFEDCM. cece ccc m= 
BURLAP, 10%- -oz.-40-in, yd SS 79s lack Wheat, eS bu 10 1.21% Paris, White, Am...100 
8-04. 40-1. eee seeeere Corn, No. 2 yellow. ape 1 132% w Red Lead, American.... = 
COAL: f.o.b. Mines.....ton 7 | Oate, No. 3 3 white. . “He Sab iy ni Waite Le i eens ees lis 
Bituminous: - > RO.€9 BF || Rye, Rl, Saracen oe < wees so = NS 7s 6 Le n teen 
Pool 1 (N. S.)eseseeees * 43 o 65 || Barley, _inalting Bola auted s 1.04 Sti gry ...... ae 
Pool 34 (High Vol. St.) +e . ae, MG Bs vcs ocx 100 lbs 1.25 1.50 Whiting Cuniecl ae ées 100 08 
Anthracite: fs S.75-10.00 Straw, ty rye, No. 2“ * Su 1.00 Zine, American. . . iewews # 
Store (Independent)... {° 9°75-10.50 || HEMP: Midway, ship... .Ib 24 11% F. P. R. &.. 
Chestnut ( suaaeas pene 5,50- 6.00 | HIDES, Chicago: raven: News 7. “100 ‘bs 
Se Ocanaany) “ 9.00- 9.50 Packer, No. 1 native... .lb M4 13 OOK, S. S. & C..eeee & 
Stove (Comp eet es S.75- 9.50 liNostiwaawed ce. Svea i4 > Writing, tub- ons... me 
Chestnut (Company). a 5.50- 6.00 |; Colorado ....... NS 1314 11 No t Batic ss cccciess 
Pea (Company)...+-++- Cows, heavy native.. “ 13°" 10 oe CC Pr rere ton - ! 
SEE, No. 7 Rio.....lb|— 2 a 151,)| Branded cows..... ° 13 s oards, straw......... aa tb 6 
a Santos No. 4.. ‘*.— 26 191,|| No. 1 buff hides. ++} lity 71] proracirnd — oe ‘tte ‘ 
cOrron GOODS: - lige. = .2|| Old Paper No. 1 Mix, 100 “ 55 
Brown sheet’gs, stand. .yd ae 16 |! No. 1 calfskins........ ‘ th 1y °||PEAS: Yellow, split, 100 * 6.25 
Wide sheetings, 10-4... be v° || Chicago City calfskin ei 23 1s TIN { 
ee, oc. 13 %4| 2D || cmicaee City calfskin. » * 2s Ista) PLATINUM .....+.+00-. oz} 119,00 1 
Medium macetee 14% 1476//3UTH. Shipment ‘s ra : PROVISIONS, Chicago: 
Brown sheetings, 4 yd.. be 11% | 12). Seen s sl . || Beef, steers, live.. +100 Ibs — 10.50 
Standard prints........ * 949 | 10% || LEATHER: | Hogs, Seer + 15.80 
Brown drills, standard. ** — ll, 181,|| Union backs, t.r., lb... ** 45 38 || Lard, N.Y. Mid. W ‘* “H+ lise 
Staple ginghams....... 4 11%} 15 || Scoured oak-backs, No, 1 * 52 42 |] Pork, meas........<; .-bbi 35,00 | 
Print _clathe. 33% inch. | || a a l, light * 63 61 || Sheep, live........ 100 lbs 13.75 
MO cw case “ 9 9 LUMBE Short ribs, sides ]'se ‘* i ISDS 
Hose,  peiting duck..... ¥8 44-47 | {8-50 | Penn, _ a b. J Bacon, N, x: 140s down *)|+ by 
DAIRY: | eee oceeeaceper M ft 40.50 41.00 |) Hams, Y.” big, in tea. “(l¢ (20% 
= s | - onawan Tallow, N. Y., sp. loose **)|— vy 
oe geag SE gta a 41) “No. 1 barn, ix” | 67.00 | 72.00 ||RICH: Dom. Key. head. * 7% 
ee tt. & beld epee “|. 5 ie gol Pas Qua. Wh, Oak, : Blue Rose, choice...... “ 6% 
Cheese > ee im oe | 34 | /4” 6 68 48 150.00 155.00 | Foreign, Saigon No. 1° 3.75 
Eggs nearby, mesee.¢ Serre eH = BAS, Pi Wh. Oak, |RUBBBR: Up-river, fine “)/+ = 37% 
Fresh gathered tirsts... t ou f cas aa » b- . 
eet eRUITS: } ri é yittestese. 110.00 125.00 || Plan, Ist Latex cr..... “| 4 1154 
Apples, evap., choice. Jb 13% 151 PAS Pi, Ked Gum, rare 87.00 94.00 T: Table, 200 lb, sack 1,56 
Apricots, choice 1924 ce; 18% 14 FAS Poplar, 4/4” 0 66 00 110: 00 130.00 SALT FISH: 
Citron, ay. 10 » boxes s = | 33° || PAS Ash 4/3’ te 66 oe 105.00 120.00 || a Norway fat eee 53.00 . 
Ser tee se etssess © 174 3 Log It. Beech, 4/47" * omiOy i | | God; Grand Banks..100 lbs|| 10.00 
Seas = r FAS Birch, 4/4” “ « « Cod, || 10. 
Orange peel.... sees! Ee : | Repro 14m ea pae 140.0 SILK: China, St. Fil lst ‘ : 
Peaches, Cal. standard. 10%) 8% WAS Cypress, 4 4) 4” 90:60 i oe | Japan, Fil, No. 1, Sinshiu 7a 
Prunes, on 40-50, 25- | FAS Chestnut, 4/4” \SPICES: Mace..........1b i 
BO eee hse! Pies nioid grades). -.-. “| 110.00 102.00 || Suacan ee s** 
Cal, stand. loose mus... “ 10 | 10 474" Com. Mahog., |... .. 180.00 | 180.00 || Ginger, Cochin... +.» | 
DRUGS & CHEMICALS: | FAS H. Maple,4/4” “| 100.00 | 115.00 epper, Lampong, black 
Acetanilid, U.S.P. bbls, .1b an | ay Adirondack Spruce, va Singapore, white “ ? 
Acid, Acetic, 28 deg.1U0 ** 3.12 | 3.38 ox pep tee te teas 45.00 46.00 aneaame go r ae alld 
Carbolic drums....... a “O5 “OS No. 1 Com, Y¥. Pine aa oo 3 — 9 => 100 **)|\+ 
Citric, domestic...... ‘* 46 4s Boards 1x4”,.... ‘* ** * 40.79 50.75 TEA: gael n bbis. ool 
Muriatic, 18’...... 100 * 90 so Long Leaf Yel. Pine ‘* ‘* * TEA: Formosa, fair.... 
Mie Ooo ccc ciicccces. *. 6 | 4.75) | timbers, ae 54.00 56.00 
Oxalic .... ‘8 10% 101,|| FAS Bassw’d, 4/4” ** ** * 90.00 |. 100.00 
Stearic, “ins Dressed « = 141; 4 ee La 85.00 
Sulphuric, 60’..... vs 47 ig | 50 . sees ou. eevee First | 
Tartaric crystals 939 | 9° Cal. Redwood Bevel ‘ BIB wcccccvcccoccce 
Alcohol, 190 prt. USP. al | 4.50% | cn Siding, %x6".... 36.50 1.00 |/LOBACCO, L'ville '23 ¢ , 
, US De Coe. 68 | 88 o. Car, Pine Air Ae BAe i Burley Red—Com., shbt... b 4 
- denat. form 5, Gy FO; 53 Dried Roofers, 6” ‘ 33.50 34.50 COMMON cc ccccccscccas 19 
Set, LORS «2's 64'o0165.09 “Ib 314 | “3% Plywood, 3-ply % inch: | Medium ...csecsccceee ** 22 
Ammonia carb'ate dom. ‘* 1 1012|| Birch, B Grade,Gis ‘ ‘* “* 100.00 oo Re cue 30 
Arsenic, white......... ** 5% | 12% be Oak, nga ee oii Burley—colory— Common “| 22 
Balsam, Copaiba, S. A.. * 5a | “y ec ccccccccee 70. ] r “| 26 
Fir, TOR: casc0 so eRe 5 95 MBTALS |VEGETABLES: Cabbage bbl/| 1,25 
Peru ” Ee ee m 1o-3e ; et Pig Iron: No. 2X, Ph. ton) =. Gutons eg eceeeess ag 2.50 
Beeswax, African, crude ‘| "3s ft pe basic, valley furnace *’ 21:50 | Pota PR OES: | 3.25 
white, pure. oh 55 Cl 40 Bessemer, Pittsburgh ** =4.26 2 | Turnips, rutabagas..... ‘| 2.00 
a -carb’te soda, Am. i60 “| 2.25 | 2.25 | ale ona ee 54°05 Lo. lWOOL. Boston: | 
Heacting vowder OreF yw! og | ay || Billet, ‘Bewwemer, gic | 31:00 | 40.09 | Avery 98 Uah, ==... IB) oz 
Borax, crystal, in bbl.. “ 4% | “5 forging, Pittsburgh.... ‘| 42.00 | 45.00 ||". Tnwashed «|| 64 
. on | 8 00" *72;| open-hearth, Phila.... “| 41.67 | 45.17 e a eocece |! x 
Brimstone, erude pag t 18.00 18,00 ~ | Half-Blood Combing | 60 
Calomel, American. “Ib| 1:37 | 110 Wire rods, Pittsburgh... ‘| 45.00 51.00 || Fiai¢-Blood Clothing... «|| or | 
Camphor, domestic. ey “80 | “03 O-h, rails, by., at mill ** 43.00 43.00 Common and B: ees: se! 60 
Castile soap, pure white ‘‘| 2114| 2] Iron bars, ref., Phil. 100 Ib 2.25 2.57 | Mich. & N Tn Atala | 
Castor Oil, No. 1...... “| 17%4| 151 Iron bars, Chicago ** * uae 2.40 | Dainis Un — «|| 6 
Caustic soda 76%...100 “ 3.10 3 20 2|| Steel bars, Pittsb.... “* ‘ 2.10 2.40 | Half. Blood washe Ses!” «|| “ts 
Chlorate potash.......- “Ja 71 Tee Tank plates, Pittsb.. ‘* 2.00 2.40 || Quar-Blood Clothing’... “|| 60 
Chloroform ...... fd 30-- 33 || Beams, Pittsburgh... “ * ane aia Wis, M & N. B:: eo ; 
Cocaine, Hydrochloride... ‘| 7.50 7.00 || Sheets, black, No, 2 ; ae Hailt- adie “ae Me «|| 64 
Goces Butter, bulk..... “i— “26 00 || Pittsburgh "........ “* “|— 3.40 8.75 “nit anc ~- ee 
Codliver Oil, Norway. .bbl|— 32.00 25.00 Wire Nails, Pittsb. 2.85 3.00 | grcther “F . ° 
Cream Tartar, 99%..... Ib | “21y 991 Barb Wire, galvanized, pen Medi 0 ee) 62 
Epsom Salts........ 100 ‘| 2.00" 2.00 ||| Pittsburgh ........ “ 3.55 3.50 lige ow. 7M ams. - 2 | 
Formaldehyd | “9 “11 +|| Galv. Sh’ts No. 28, Pitts ‘ 1.60 £.90 Yes Sec emer ig, - 
phyde ...0.0- 4 = ~ ocala eighths Blood Unwashed 70 
Glyceri C. P., i bu:k “| 19 Coke Conn'ville, oven..ton 4 
yeerine, C. n bu: ‘ 16% | re | Quar-Blood Unwashed... ‘|| 69 
Gum-Arabic ieked oe] ‘ 5 Furnace, prompt ship.. 320° | 1.00 
abic, D tere 24 F ah ‘ } be Texas, Scoured Basis: 
a, Sumatra..... ‘ 24 ‘oundry, prompt ship.. 22 | hie Fine, 12 months ae) 1.60 | 
Gamboge ...... Wega 2 ae 95 Aluminum, pig (ton — 1b) i 2S il wae a monte: el ‘a= | 
qiellacs > sisi hi is Anth ‘ aay + \Calit.. Scoured Basis: 
raga | ry “ 1 Tae orthern .... ” 1.55 
Licorice Hxtract....... ‘*|— 24 = ha 8!) Southern ap pie | 130 
Fowde armed 35 rai 2 Be -!,, ||Oregon, Scoured Basis: 7 
foot nesavccetteee: * 1228 2 Fiitsh, id6tb bosl 5.56" | el East, "No. 1 Staple... {3)/ 1-35 | 
Morphine, Sulph., bulk. .oz 6.75 MOLASSES AND SYRUP: rel lTerritory, Scoured Basis: || 7 
Nitrate Silver, crystals ‘‘ 42 Blackstrap serceceeee Bal 19 | 20 ||" ine Staple Choice 1.60 
Nux Vomica, powdered. .1b aif 2|| Bx. i A 60 | 66 || Falf-Blocd Combing... 45 | 
Opium, jobbing lots.... ‘ 9.00 ||, Syrup, 8 edium 30 | 35. || mee epee ee 1°30 
Quicksilver, 75-Ib flask 6150 RAV AL STOKES: Piteh bl 39 | 8.00 || pantea: Deiaine......... 155 | 
—. 60-02. pene he || any — burned....... 13°50 11:00 — Combing... -.+- +. 7 ae 
1 Rae 2 * . we | : Com 05 
1 a uae : Turpentine .... -galji— = P24] 1.03 _— MBocccces “45 
Sal coda, American” 100 “ 1.30 | |CILS: Cocoanut, Spot N.¥. 1b] 11%4| 91,|| California Finest....... ‘|| = 1.4 
Saltpetre, erystals “ 7 7% | Crude, bblis., f.0. b., coast ‘| 2 % | 8%||WOOLEN GOODS: | 
Sarsaparilla, Honduras “ 68 60” || China Wood, bbls., spot “ 1314) 18 Stand, Clay Wor., 16-os. yd | 3.47 %4| 
Soda ash, 58% light 100 “ 1.38 1.43 || Crude, tks. £.0.b .» coast ‘| 11%} 17 Serge, 11-08. .cccccsccce “| 2.75 | 
mie (Oh ng 65 SGN ccceees -_ 60 | 65 || Serge, 16-08.......e00e | 3.95 | 
Vitriol, gee ae 4.80 4.95 — eccccce ‘a 4 | ~. || Fancy Cassimere, 13-oz. “| 2.85 
; a9 | tet eecceeesesees 3%! »|| 36-in. all-worsted serge ‘|| 65 | 
OERSTUNTS Aa Oxn.,,| 48) 92. || Gotlensed SM) oMil Sei iiwomee “BEES 
dean ate Potash, am. ant 9%) Lard, . , Winter’ st.... “I+ 1714] 12%|| ama .. Ry 6214] 
= ineal, silver......- pe a8 4 35 Mae sdeicenccss. “ 14 | 111;|| Broadcloth, ‘4-in....2: “| 4.321% 
teees tttereeeeee © mI Linseed. city raw......gal =. £2 WF 36-in. cotton-warp serge “| 52% 
+ Advat ce front previous week, Advances 25 Decline from previous week. Declines 44 Quotations nominal *Carload shipments, f.o.b., New 
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Ese nea Short Talks on 
REVISE * 


SEB DUNS EXPORT ADVERTISING 


N addition to enabling the exporter to cover the 

leading strategic trade centers of the world at a 

smaller expense than would be possible by any other 

method, publicity in a medium like Dun’s Inrer- 

NATIONAL Review reaches hundreds of minor points 

where it would not pay to establish branch offices and 

few of which could be profitably visited by salesmen. It 

aa goes regularly to the leading buyers in remote mining 

nc pun S.¢ centers in the Andes, to the general merchants in the 
hot and unhealthy towns of the West African coast, to 

Portuguese Edition the principal trading centers of the far-off islands in the 
Indian and Pacific Oceans. To the traders in these 


Also published in ENGLISH, localities the export journals form a welcome means of 


SPANISH and FRENCH learning what exporting manufacturers and export 
86 Issues Per Year mer chants are offering. In these uttermost corners of 
the world the buyers obtain certain staples through their 

established connections in the United States or Europe, 

but for such other needs as arise they consult the adver- 

tising pages of the export journals. For these far-off 


points, therefore, Dun’s INTERNATIONAL REVIEW can 
be most helpful, even in the case of manufacturers having 
a chain of branch offices or agencies or sending out a 
small army of salesmen. 


The Most Carefully Distributed : 
In short, there is no firm so large and none so small 


“ 
LAY ORT that it cannot profitably utilize one or more of the four 
JO URNAL editions of Dun’s InTERNATIONAL REviIEW in con- 
in the World nection with some phase of its export campaign. Our 
new booklet “Laying THE FOUNDATION FOR AN Export 
Bustness” tells the story. It is full of valuable sugges- 
tions and practical common sense. Among other things 
it indicates seventeen ways in which export trade helps 
to swell profits. ‘There may be one of these that you are 

overlooking. Just send us your name and address. 
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R. G. DUN & CO., The Mercantile Agency, PUBLISHERS 
290 Broadway, New York 














